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1U��� 'RVDWRUH�LGURGLQDPLFR�GL�SROLIRVIDWR�LQ�SROYHUH�R�FLOLQGUHWWL�SUHFRQIH]LRQDWL�DG�XVR�DFTXD�SRWDELOH��WHVWD�LQ�RWWRQH�FURPDWR��YDVR�WUDVSDUHQWH
������D LQIUDQJLELOH��31�����E\�SDVV�H�UHJRODWRUH�GL�FRQVXPR�H�YDOYROD�VSXUJR�IURQWDOH��FRQ�DWWDFFR�GD�������SRUWDWD����O�P��SRVWR�LQ�RSHUD�FRPSOHWR�GL

YDOYROD�D�VIHUD�G
LQWHUFHWWD]LRQH�H�UDFFRUGL�SHU�LO�PRQWDJJLR��LQ�OLQHD
HXUR��FHQWRFLQTXDQWDGXH���� FDG ������

1U��� 0LVFHODWRUH�HOHWWURQLFR�UHJRODELOH�FRQ�FRUSR�YDOYROD�LQ�RWWRQH�QLFKHODWR��FRQ� IXQ]LRQH�DQWLOHJLRQHOOD�YDOYROH�GL�ULWHJQR��FDPSR�GL�UHJROD]LRQH
������G ��� ·� ��� �&�� FRQ� VHUYRPRWRUH�� UHJRODWRUH�� VRQGD� GL� WHPSHUDWXUD�� DOLPHQWD]LRQH� ���� 9������ +]�� SURWH]LRQH� ,3� ���� FRQ� HVFOXVLRQH� GHO

FROOHJDPHQWR�HOHWWULFR��FRQ�DWWDFFKL�ILOHWWDWL�GHL�VHJXHQWL�GLHPHWUL���������N9V�����PF�K
HXUR��PLOOHGXHFHQWRVHWWDQWDWUH���� FDG ��������

1U��� &RQWDWRUH�G
DFTXD�IUHGGD�D�OHWWXUD�GLUHWWD��GHO�WLSR�D�TXDGUDQWH�EDJQDWR��������
������E HXUR��QRYDQWDGXH���� FDG �����

1U��� 5HWH�GL�DGGX]LRQH�SHU�DSSDUHFFKLR�LJLHQLFR�VDQLWDULR��PHGLDQWH�VLVWHPD�D�FROOHWWRUH��FRQ�WXER�LQ�PXOWLVWUDWR��SHU�GLVWULEX]LRQH�GL�DFTXD�IUHGGD
������D H�FDOGD�GLPHQVLRQDWR�VHFRQGR�OD�81,�������FRPSUHVR�LO�ULYHVWLPHQWR�GHL�WXEL��FRQ�HVFOXVLRQH�GHOOD�FRORQQD�GL�VFDULFR�H�DGGX]LRQH�LGULFD��GHOOD

SRVD�GHL�VDQLWDUL��UXELQHWWHULD�H�O
DVVLVWHQ]D�PXUDULD��GRFFLD
HXUR��FHQWRTXDUDQWDVHWWH���� FDG ������

1U��� LGHP�F�V�����O
DVVLVWHQ]D�PXUDULD��ODYDER
������E HXUR��FHQWRVHWWDQWDGXH���� FDG ������

1U��� LGHP�F�V�����O
DVVLVWHQ]D�PXUDULD��YDVR
������G HXUR��FHQWRQRYH���� FDG ������

1U��� 7HUPRPHWUR�FRQ�DWWDFFR�SRVWHULRUH�H�VFDOD�JUDGXDWD�GL�WHPSHUDWXUD���·������&����GHO�TXDGUDQWH����PP��DWWDFFR�SRVWHULRUH������0��FRQIRUPH
������D ,1$,/��LQ�RSHUD�HVFOXVR�FROOHJDPHQWR�HOHWWULFR�ODUJKH]]D�SR]]HWWR����PP

HXUR��WUHQWDXQR���� FDG �����

1U��� 7XER�PXOWLVWUDWR�FRVWLWXLWR�GD�SROLHWLOHQH�UHWLFRODWR�LQWHUQR�HG�HVWHUQR�FRQ�LQWHUSRVWR�XQR�VWUDWR�GL�DOOXPLQLR��LQ�RSHUD�SHU�LPSLDQWL�VDQLWDUL�H�GL
������J ULVFDOGDPHQWR��FRQGXWWLYLWj�WHUPLFD�SDUL�D������:�P.��LPSHUPHDELOH�DOO
RVVLJHQR��GHL�VHJXHQWL�GLDPHWUL�H�VSHVVRUL�����PP�[�����PP

HXUR��YHQWLXQR���� P �����

1U��� &ROOHWWRUH�GL�GLVWULEX]LRQH�IOXLGR�FDOGR�IUHGGR��FRPSUHVD�YHUQLFLDWXUD�FRQ�GXH�PDQL�GL�DQWLUXJJLQH�D�FRSULUH��YDOYROH�G
LQWHUFHWWD]LRQH�D�VIHUD
������D ILOHWWDWH�� VWDIIDJJLR�SHU�O
DQFRUDJJLR�D�PXUR�� WHUPRPHWUR�� UXELQHWWR�GL� VFDULFR��PDQRPHWUR��FRQ� WXED]LRQL�GHO���QRPLQDOH�GL�����PP��FRQ��

GHULYD]LRQL�GHO���GL������
HXUR��VHWWHFHQWRGLHFL���� FDG ������

1U���� 6LVWHPD�GL�UHJROD]LRQH�D�SUHVVLRQH�GLIIHUHQ]LDOH�FRVWDQWH��FRPSOHWR�YDOYROD�GL�UHJROD]LRQH��YDOYROD�GL�SUHUHJROD]LRQH��FDSLOODUH�GL�FROOHJDPHQWR
������G LQ�UDPH�WUD�OH�GXH�YDOYROH��SRVWD�LQ�RSHUD�PHGLDQWH�ILOHWWDWXUD��HVFOXVD�O
HYHQWXDOH�DVVLVWHQ]D�PXUDULD��FDPSR�GL�WDUDWXUD�����·�����PEDU�R����·

����PEDU����������
HXUR��FLQTXHFHQWRXQGLFL���� FDG ������

1U���� *UXSSR� GL� ULHPSLPHQWR� FRQ� DWWDFFKL� GD� ����� ))� FRQ� GLVFRQQHWWRUH� SUHDVVHPEODWR�� SHU� LPSLDQWL� GL� FRQGL]LRQDPHQWR� H� ULVFDOGDPHQWR� FRQ
������ SRWHQ]LDOLWj�!����N:��LQ�RSHUD�FRPSOHWR�GL�GXH�YDOYROH�G
LQWHUFHWWD]LRQH�D�VIHUD

HXUR��WUHFHQWRRWWDQWDFLQTXH���� FDG ������

1U���� )OXVVRVWDWR�D�SDOHWWD�SHU�IOXLGL�FRQ�DWWDFFR�ILOHWWDWR�GD����FRPSOHWR�GL�PDQLFRWWR�VDOGDWR�H�FROOHJDPHQWR�HOHWWULFR
������ HXUR��GXHFHQWRFLQTXDQWD���� FDG ������

1U���� 3RPSD� GL� FDORUH� LGURQLFD� UHYHUVLELOH� DULD�DFTXD�� WHFQRORJLD� IXOO� ,QYHUWHU� SHU� DOWD� HIILFLHQ]D�� JDV� UHIULJHUDQWH�5���� IXQ]LRQDPHQWR� FRQ� DULD
������I HVWHUQD�ILQR�D������&��WHPSHUDWXUD�PDVVLPD�PDQGDWD�LPSLDQWR�����&��YHQWLODWRUL�DVVLDOL��FRPSUHVR�UHJRODWRUH�HOHWWURQLFR�H�FOLPDWLFR��SRVWD�LQ

RSHUD�FRQ�HVFOXVLRQH�GHO�FROOHJDPHQWR�HOHWWULFR�H�GHOOH�WXED]LRQL��DOLPHQWD]LRQH�HOHWWULFD�����9������+]��UHVD�IULJRULIHUD���N:��UHVD�WHUPLFD
���N:
HXUR��VHLPLODVHLFHQWRYHQWL���� FDG ��������

1U���� 6HUEDWRLR�LQHU]LDOH�YHUWLFDOH�LQ�DFFLDLR�]LQFDWR��D�SUHVVLRQH�PDVVLPD�GL���EDU��SHU�FRQGL]LRQDPHQWR�H�ULVFDOGDPHQWR��FRQ�FRSHUWXUD�HVWHUQD�LQ
������D SYF�HG� LVRODPHQWR� WHUPLFR� LQ�VFKLXPD�SROLXUHWDQLFD��GDWR� LQ�RSHUD�D�SHUIHWWD� UHJROD�G
DUWH�FRPSUHVR� O
RQHUH�GHO�FROOHJDPHQWR�DOOH� WXED]LRQL

HVLVWHQWL�HG� LO� WUDVSRUWR��FRQ�HVFOXVLRQH�GHOOH�RSHUH�PXUDULH��GHOO
RQHUH�SHU�OD�UHDOL]]D]LRQH�GHOOD� OLQHD�GL�DOLPHQWD]LRQH�HOHWWULFD�H�GL�PHVVD�D
WHUUD��GHOOD�FDSDFLWj�GL������O
HXUR��RWWRFHQWRYHQWL���� FDG ������

1U���� &RQGRWWD� SHU� OD� WHUPRYHQWLOD]LRQH� H� LO� FRQGL]LRQDPHQWR� GHOO
DULD�� UHDOL]]DWD� FRQ� SDQQHOOL� VDQGZLFK� GL� VSHVVRUH� ����� PP�� FRQ� WUDWWDPHQWR
������E DXWRSXOHQWH� H� DQWLPLFURELFR�� DG� HIIHWWR� ORWR�� FKH� DJHYROD� OD� ULPR]LRQH� GHO� SDUWLFRODWR� VROLGR� GHSRVLWDWR� VXOOD� VXSHUILFLH� LQWHUQD� GHO� FDQDOH

PLJOLRUDQGR� QHO� FRQWHPSR� O
HIILFDFLD� DQWLPLFURELFD�� FRVWLWXLWL� GD� XQ
DQLPD� GL� VFKLXPD� SROLXUHWDQLFD� HVSDQVD� DG� DFTXD�� VHQ]D� XVR� GL�&)&�
+&)&��+)&�H�+&��HVSDQGHQWH�GHOO
LVRODQWH�FRQ�2'3��R]RQH�GHSOHWLRQ�SRWHQWLDO�� ���H�*:3��JOREDO�ZDUPLQJ�SRWHQWLDO�� ����ULYHVWLWD�VXO�ODWR
LQWHUQR� FRQ� XQD� ODPLQD� GL� DOOXPLQLR� OLVFLR�FRQ� WUDWWDPHQWR� DXWRSXOHQWH� H� DQWLPLFURELFR� H� DOO
HVWHUQR�FRQ� XQD� ODPLQD� GL�DOOXPLQLR� JRIIUDWR�
FRQGXWWLYLWj�WHUPLFD�LQL]LDOH�������:�P.��FODVVH�GL�UHD]LRQH�DO�IXRFR������FODVVLILFD]LRQH�GHL�IXPL�GL�FRPEXVWLRQH�)��VHFRQGR�1)�)��������
FRPSOHWD�GL�DFFHVVRUL�SHU�LO�FRUUHWWR�PRQWDJJLR�H�VIULGR�GL�ODYRUD]LRQH��SRVWD�LQ�RSHUD�DG�XQ
DOWH]]D�PDVVLPD�GL������P�GDO�SLDQR�GL�FDOSHVWLR�
SHU�DPELHQWL�LQWHUQL��GHQVLWj����·����NJ�PF��VSHVVRUH�SDQQHOOR������PP��VSHVVRUH�DOOXPLQLR�LQWHUQR����PLFURQ�HG�HVWHUQR����PLFURQ
HXUR��VHVVDQWDXQR���� PT �����

1U���� 5HFXSHUDWRUH�GL�FDORUH�FHQWUDOL]]DWR�LQVWDOODWR�D�SDUHWH�LQWHUQD�R�VRIILWWR��FRQ�VFDPELDWRUH�D�IOXVVL�LQFURFLDWL�LQ�FRQWURFRUUHQWH��FRPSOHWR�GL�ILOWUL
������I VLQWHWLFL�SRVL]LRQDWL�VXOO
DVSLUD]LRQH�GHOO
DULD�HVSXOVD�H�VXOOD�SUHVD�G
DULD�HVWHUQD��PRWRUH�FRQ�DOLPHQWD]LRQH�HOHWWULFD�����9������+]��LQ�RSHUD

FRPSUHVL�DFFHVVRUL�HG�HVFOXVL�FROOHJDPHQWL�HOHWWULFL��VFDPELDWRUH�GL�FDORUH�VHQVLELOH��GHOOH�VHJXHQWL�SRUWDWH�QRPLQDOL������PF�K
HXUR��VHLPLODVHWWHFHQWRFLQTXDQWDQRYH���� FDG ��������
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1U���� 7XER�GL�PDQGDWD�H�ULWRUQR�LQ�UDPH�FRQ�FDYR�LQWHJUDWR�SHU�FROOHJDPHQWR�GHOOD�VRQGD�GHO�FROOHWWRUH��SHU�VLVWHPL�VRODUL�� FRQ�HOHYDWR�LVRODPHQWR
������I WHUPLFR��UHVLVWHQWH�DJOL�DJHQWL�DWPRVIHULFL�H�DL�UDJJL�89��FRQ�FDO]D�GL�ULYHVWLPHQWR��YDOXWDWR�D�ERELQD����QRPLQDOH�WXEL����PP��OXQJKH]]D����P

HXUR��PLOOHQRYHFHQWRTXDUDQWDQRYH���� FDG ��������

1U���� 3DUDSHWWR�LQ�YHWUR�WHPSHUDWR
$�3����� HXUR��FLQTXHFHQWRFLQTXDQWD���� P ������

1U���� &DOFHVWUX]]R�GXUHYROH�SUHFRQIH]LRQDWR�SHU�LPSLHJKL�VWUXWWXUDOL�D�SUHVWD]LRQH�JDUDQWLWD�FRQIRUPH�D�QRUPH�FRJHQWL�HG�D�QRUPH�81,�YLJHQWL�SHU
%���������� FDOFHVWUX]]L�� '� LQHUWL� PD[� ��� PP�� &RPSUHVD� OD� IRUQLWXUD� GHO� PDWHULDOH� LQ� FDQWLHUH�� LO� VXR� VSDUJLPHQWR�� O
XVR� GL� SRPSD�� OD� YLEUD]LRQH� H

TXDQW
DOWUR� QHFHVVDULR� SHU� GDUH� XQ
RSHUD� UHDOL]]DWD� D� SHUIHWWD� UHJROD� G
DUWH�� (VFOXVL� L� VROL� SRQWHJJL�� FDVVHIRUPH� H� IHUUR� GL
DUPDWXUD�&DUDWWHULVWLFKH�GHOO
DPELHQWH�H�ULVFKL�FRQQHVVL��FRUURVLRQH�GHOOH�DUPDWXUH� LQGRWWD�GD�FDUERQDWD]LRQH�GHO�FDOFHVWUX]]R�,Q�)RQGD]LRQH�
5FN������;&����UDSSRUWR�D�F�PD[������
HXUR��FHQWRFLQTXDQWDTXDWWUR���� PF ������

1U���� $FFLDLR�LQ�EDUUH�SHU�DUPDWXUH�GL�FRQJORPHUDWR�FHPHQWL]LR�ODYRUDWR�H� WDJOLDWR�D�PLVXUD��VDJRPDWR�H�SRVWR�LQ�RSHUD�D�UHJROD�G
DUWH��FRPSUHVR
%���������� RJQL�VIULGR��OHJDWXUH��HFF���QRQFKp�WXWWL�JOL�RQHUL�UHODWLYL�DL�FRQWUROOL�GL�OHJJH��'HO�WLSR�%���&�FRQWUROODWR�LQ�VWDELOLPHQWR�

HXUR��GXH���� NJ ����

1U���� 5HWH�LQ�DFFLDLR�HOHWWURVDOGDWD�D�PDJOLD�TXDGUD�GL�TXDOVLDVL�GLPHQVLRQH�SHU�DUPDWXUH�GL�FRQJORPHUDWR�FHPHQWL]LR�ODYRUDWD�H�WDJOLDWD�D�PLVXUD�
%���������� SRVWD� LQ� RSHUD� D� UHJROD� G
DUWH�� FRPSUHVR� RJQL� VIULGR�� OHJDWXUH�� HFF��� GLDPHWUR� WRQGLQR� GD� ��PP� D� ��� PP��'HO� WLSR� %���&� FRQWUROODWR� LQ

VWDELOLPHQWR�
HXUR��GXH���� NJ ����

1U���� 9HVSDLR� GL� SLHWUDPH� R� FLRWWRORQL� FRQ� R� VHQ]D� LQWDVDPHQWR� GL� PDWHULDOH� PLQXWR�� D� TXDOVLDVL� SURIRQGLWj� R� DOWH]]D�� FRPSUHVR� FRVWLSDPHQWR�
%���������� OLYHOOD]LRQH� H� FDOR� HG� RJQL� DOWUR� RQHUH� H� PDJLVWHUR� SHU� GDUH� LO� ODYRUR� ILQLWR� D� SHUIHWWD� UHJROD� G
DUWH�� GL� VROD� JKLDLD� R� FLRWWRORQL�� FRPSUHVR

FRVWLSDPHQWR�PDQXDOH��OLYHOOD]LRQH�H�FDOR�
HXUR��WUHQWDVHL���� PF �����

1U���� &RQWURVRIILWWR�IRQRDVVRUEHQWH�LVSH]LRQDELOH�SHU�LQWHUQL��GD�UHDOL]]DUH�FRQ�SDQQHOOL�LQ�ILEUH�PLQHUDOL�DJJORPHUDWH�FRQ�OHJDQWL�VSHFLDOL��PDUFDWL
%���������� &H�LQ�FRQIRUPLWj�DOOD�QRUPD�81,�(1��������FRQ�GHFRUR�IHVVXUDWR���SRVDWL�VX�VWUXWWXUD�FRVWLWXLWD�GD�SURILOL�SRUWDQWL�D�7�H�SURILOL�WUDVYHUVDOL�GL

UDFFRUGR� LQ� DFFLDLR� ]LQFDWR�� SUHYHUQLFLDWR�� ILVVDWD� DO� VRODLR� WUDPLWH� SHQGLQL� LQ� DFFLDLR� VX�DSSRVLWH� VRVSHQVLRQL��1HO� SUH]]R� VRQR�FRPSUHVL� L
SURILOL��H�JOL�DFFHVVRUL�UHVWD�HVFOXVR�LO�SURILOR�SHULPHWUDOH�GD�FRPSXWDUVL�D�SDUWH�LQ�EDVH�DOOD�ILQLWXUD�VFHOWD���GLPHQVLRQL�FP���[���H�VSHVVRUH�GL
PP�����5HD]LRQH�DO�IXRFR���HXURFODVVH�$��V��G����ERUGL�ULEDVVDWL�EDVH����PP
HXUR��TXDUDQWDRWWR���� PT �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� 3$5(7(� ',9,625,$� ,1� &$5721*(662�67$1'$5'�� ,� SDQQHOOL� GHYRQR� HVVHUH� ULVSRQGHQWL� DL� UHTXLVLWL
%���������� SUHYLVWL�GDO�'0�������������&$0���HVVHUH�SURYYLVWL�GL�DVVHU]LRQH�DPELHQWDOH�VHFRQGR�81,�(1�,62��������HVVHUH�ULFODELOL�DO������HG�DYHUH

XQ�FRQWHQXWR�PLQLPR�GL�ULFODWR�!������,�SDQQHOOL�VRQR�DYYLWDWL�VX�RUGLWXUD�PHWDOOLFD�GD����PP�LQ�ODPLHUD�G¶DFFLDLR�]LQFDWR���WLSR�';��'�=��
LQ�FRQIRUPLWj� DOOD�QRUPD�81,�(1������� �� SURGRWWL� LQ� UHJLPH�GL�FRQWUROOR� GL� TXDOLWj� VHFRQGR�81,�(1� ,62������ �� FRVWLWXLWD�GD� JXLGH�D�8
RUL]]RQWDOL���GLPHQVLRQL����������PP���VSHVVRUH�����PP���YLQFRODWH�D�SDYLPHQWR�H�VRIILWWR�DG�LQWHUDVVH�����PP�FRQ�LGRQHL�WDVVHOOL�D�EDWWXWD��
H�PRQWDQWL�D�&�YHUWLFDOL���GLPHQVLRQL����������PP���VSHVVRUH�����PP���SRVWL�DG�LQWHUDVVH�PDVVLPR�GL�����PP�H�LQVHULWL�DOOH�HVWUHPLWj�QHOOH
JXLGH�RUL]]RQWDOL��6X�WXWWR�LO�SHULPHWUR�GHOO¶RUGLWXUD�PHWDOOLFD�q�SUHYLVWD�O
DSSOLFD]LRQH�GL�QDVWUR�GL�SROLHWLOHQH�HVSDQVR�D�FHOOH�FKLXVH�PRQR�R
ELDGHVLYR�SHU�ULGXUUH�L�SRQWL�DFXVWLFL��&RPSUHVR�LO�WUDWWDPHQWR�GHL�JLXQWL�SHU�XQ�OLYHOOR�GL�ILQLWXUD�4��FRQ�VWXFFR�FRQIRUPH�DOOD�QRUPD�81,�(1
������H�UHODWLYR�QDVWUR�GL�DUPDWXUD�H�TXDQW
DOWUR�QHFHVVDULR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�UHJROD�G
DUWH�VHFRQGR�QRUPD�81,��������0LVXUD]LRQL�GD
HIIHWWXDUH�YXRWR�SHU�SLHQR�ILQR�D�PT������D�FRPSHQVR�GHL�WHODL�GL�SRUWH�H�ILQHVWUH��$�'233,2�3$5$0(172���6SHVVRUH�����PP���FRVWLWXLWD
GD�GRSSLR�SDUDPHQWR�SHU�ODWR���3DQQHOOR�D�YLVWD����VWUDWR��H�SDQQHOOR�LQWHUQR����VWUDWR����VSHVVRUH������PP���6WDQGDUG�7LSR�$�LQ�FRQIRUPLWj
DOOD�QRUPD�81,�(1���
HXUR��RWWDQWDWUH���� PT �����

1U���� &RQWURVRIILWWR�SHU�OD�FRPSDUWLPHQWD]LRQH�DQWLQFHQGLR�5(,������WHUPRIRQRLVRODQWH�H�IRQRDVVRUEHQWH��FRVWLWXLWR�GD�ODVWUH�LQ�FDOFLR�VLOLFDWR�LGUDWR
%���������� ULQIRU]DWR�FRQ�ILEUH�GL�FHOOXORVD�HG�DGGLWLYL�LQRUJDQLFL�HVHQWL�GD�DPLDQWR�HG�DOWUH�ILEUH�LQRUJDQLFKH��RPRORJDWH�LQ�FODVVH�$���DYHQWL�LO�ODWR�D�YLVWD

UHVR� IRQRDVVRUEHQWH� FRQ� SDQQHOOL� GL� ODQD� GL� OHJQR� PLQHUDOL]]DWD� FRQ� PJQHVLWH� DG� DOWD� WHPSHUDWXUD� FRQ� VXSHUILFLH� D� ILEUD� VRWWLOH� �D� JUDQD
DFXVWLFD��� PDUFDWL� &(� LQ� FRQIRUPLWj� DOOD� QRUPD�81,� (1� ������ H� ULVSRQGHQWH� DOOD� QRUPD� 81,� �����0�$�� UHD]LRQH� DO� IXRFR� %�V��� G��� �
VSHVVRUH�WRWDOH�PP����,�SDQQHOOL�VDUDQQR�DSSRJJLDWL�VX�RUGLWXUD�D�YLVWD�LQ�SURILODWL�G
DFFLDLR�]LQFDWR�SUHYHUQLFLDWR�D�
7
�VRVSHVD�FRQ�SHQGLQDWXUD
G
DFFLDLR��FRPSUHVR�SURILOR�SHULPHWUDOH�
HXUR��VHVVDQWD���� PT �����

1U���� 3DUHWH�DQWLQFHQGLR�5(,����FRVWLWXLWD�GD���ODVWUH�LQ�FDOFLR�VLOLFDWR�LGUDWR�ULQIRU]DWR�FRQ�ILEUH�GL�FHOOXORVD�HG�DGGLWLYL�LQRUJDQLFL�HVHQWL�GD�DPLDQWR
%���������� HG�DOWUH�ILEUH�LQRUJDQLFKH��RPRORJDWH�LQ�FODVVH�$���FLDVFXQD�GHOOR�VSHVVRUH�GL�PP���FRQ�LQWHUSRSVWD�VWUXWWXUD�GL�VRVWHJQR�LQ�SURILOL�GL�DFFLDLR

]LQFDWR/H�ODVWUH�VDUDQQR�ILVVDWH�DOOD�VWUXWWXUD�PHGLDQWH�YLWL�GL�DFFLDLR�]LQFDWR�H�O
LQWHUFDSHGLQH�WUD�OH�ODVWUH�FRQWHUUj�SDQQHOOL�LQ�ODQD�GL�URFFLD�SHU
XQR�VSHVVRUH�GL�PP����
HXUR��VHWWDQWDWUH���� PT �����

1U���� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL� VWUDWR�VHSDUDWRUH�FKLPLFR�ILVLFR��GD�SRVDUH�D�FRQWDWWR�FRQ� LO� WHUUHQR�R�DO�GL� VRSUD�GHO�PDQWR� LPSHUPHDELOH�FRQ
%���������� IXQ]LRQH�DQWLSXQ]RQDQWH��FRVWLWXLWR�GD�XQ�JHRWHVVLOH�DJXJOLDWR��GD� SRVDUH�D� VHFFR�FRQ�VRUPRQWL�GL�FP����GHO�SHVR�GL�����JU�PT�,Q� ILEUH�GL

SROLHVWHUH
HXUR��VHL���� PT ����

1U���� 3DYLPHQWR� LQ� SLDVWUHOOH� GL� JUHV� ILQH� SRUFHOODQDWR�� SHU� HVWHUQR�� DQWLVFLYROR�� GL� SULPD� TXDOLWj�� ULVSRQGHQWH� DOOD� QRUPD� ',1� ������ FRQ� 5��
%���������� PLQLPR�� IRUQLWR�H�SRVWR� LQ�RSHUD� VX�PDVVHWWR�GL� VRWWRIRQGR�SHUIHWWDPHQWH�DVVHVWDWR�H� LQ�SLDQR�� TXHVW
XOWLPR�GD� SDJDUVL�D�SDUWH��FRQ� LGRQHR

FROODQWH��FRPSUHVR�LO�WLUR�LQ�DOWR�H�FDOR�GHL�PDWHULDOL��L�WDJOL��JOL�VIULGL��OD�VLJLOODWXUD�GHL�JLXQWL�FRQ�IXJDQWL�SUHFRQIH]LRQDWL��OD�SXOLWXUD�ILQDOH��H
RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��GLPHQVLRQL���[���FP
HXUR��VHWWDQWDFLQTXH���� PT �����

1U���� 3DYLPHQWR�SHU�HVWHUQR�FRVWLWXLWR�GD�HOHPHQWL�LQ�FHPHQWR�DG�DOWD�UHVLVWHQ]D�H�JUDQXODWL�GXUL�GL�SLHWUH�VLOLFHH�H�TXDU]LIHUH��FRQ�VXSHUILFLH�RSHUDWD
%���������� FRQ� YDUL� GLVHJQL� �FHQWR� EXJQH�� ULJDWR� GLDJRQDOH�� YHQWLFLQTXH� EXJQH�� ULJDWR� D� ULTXDGUL�� SDOODGLDQD�� GRSSLR� EXFFLDUGDWR�� OLEHUW\�� GL� IRUPD

TXDGUDWD���[��[����FP��GL�TXDOVLDVL�FRORUH��SRVWR� LQ�RSHUD�FRQ�PDOWD�FHPHQWL]LD� GRVDWD�D���T�OL�GL�FHPHQWR� WLSR�����SHU�PF�GL� VDEELD�� VX

&200,77(17(��



SDJ���

1XP�2UG� XQLWj 3�5�(�=�=�2
7$5,))$ '�(�6�&�5�,�=�,�2�1�(���'�(�/�/
�$�5�7�,�&�2�/�2 GL 81,7$5,2PLVXUD

VRWWRVWDQWH�PDVVHWWR�GL�IRQGD]LRQH��TXHVW
XOWLPR�GD�SDJDUVL�D�SDUWH��SUHYLR�VSROYHUR�GL�FHPHQWR��L�JLXQWL�FRQQHVVL�D�FHPHQWR�SXUR��WDJOL��VIULGL�
LQWHUUX]LRQL�LQWRUQR�DJOL�DOEHUL��FKLXVLQL��SHQGHQ]H��HFF���H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�
HXUR��FLQTXDQWDGXH���� PT �����

1U���� 5LYHVWLPHQWR�LQWHUQR�FRQ�SLDVWUHOOH�GL�FHUDPLFD��PRQRFRWWXUD��GL�SULPD�TXDOLWj��GL�TXDOVLDVL�IRUPD�H�GLPHQVLRQH��SRVWR�LQ�RSHUD�VX�LQWRQDFR
%���������� UXVWLFR��GD�SDJDUVL�D�SDUWH��FRQ� LGRQHR�FROODQWH��FRPSUHVR� LO� WLUR� LQ�DOWR�H�LO� FDOR�GHL�PDWHULDOL�� L�WDJOL��JOL� VIULGL�� OD� VLJLOODWXUD�GHL�JLXQWL�FRQ

LGRQHL� IXJDQWL� SUHFRQIH]LRQDWL�� OD� SXOLWXUD� ILQDOH� H�RJQL�DOWUR�RQHUH� H�PDJLVWHUR�SHU�GDUH� LO� ODYRUR� ILQLWR� D�SHUIHWWD� UHJROD�G
DUWH��GLPHQVLRQL
��[�������[���FP
HXUR��FLQTXDQWDXQR���� PT �����

1U���� =RFFROLQR�EDWWLVFRSD�LQ�JUHV�ILQH�SRUFHOODQDWR��SRVWR�LQ�RSHUD�FRQ�LGRQHR�FROODQWH��FRPSUHVR�OLO�WLUR�LQ�DOWR�H�FDOR�GHL�PDWHULDOL��JOL�VIULGL��L�WDJOL
%���������� D�PLVXUD�� OD� VLJLOODWXUD� GHL�JLXQWL�FRQ� VLJLOODQWL�SUHFRQIH]LRQDWL�� OD�SXOLWXUD� ILQDOH�H�RJQL� DOWUR� RQHUH� H�PDJLVWHUR� SHU� GDUH� LO� ODYRUR� ILQLWR� D

SHUIHWWD�UHJROD�G
DUWH�
HXUR��GLFLDVVHWWH���� P �����

1U���� &RUGRQL� UHWWL� R� FXUYL� LQ� SLHWUD� WUDQFLDWD� SHU� PDUFLDSLHGL� FRQ� VXSHUILFLH� D� IDFFLD� QDWXUDOH� GHO� WLSR� DUHQDULD� IHOGVSDWLFD� GL� *RUJRJOLRQH
%���������� SURYHQLHQWH�GDOOH�FDYH�GL�*XDUGLD�3HUWLFDUD��&RUOHWR��H�*RUJRJOLRQH��GL�FRORUH�JULJLR�FHQHUH�HYHQWXDOPHQWH�PLVWR�DG�DORQL�GL�JLDOOR�RFUD��GHOOR

VSHVVRUH�YDULDELOH�GD�FP���D�FP������DOWH]]D�GL�FP�������H�OXQJKH]]D�FP��������DOOHWWDWL�FRQ�PDOWD�FHPHQWL]LD�D�T�OL���GL�FHPHQWR��HVFOXVR�LO
VRWWRIRQGR��FRPSUHVR�OD�VXJJHOODWXUD�H�VWLODWXUD�GHL�JLXQWL�FRQ�PDOWD�FHPHQWL]LD�JUDVVD�HG�RJQL�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�FRPSLXWR�D
UHJROD�G
DUWH�
HXUR��VHVVDQWDQRYH���� P �����

1U���� 3RUWD� LQWHUQD� DG� XQR� R� D� SL�� EDWWHQWL� FRVWLWXLWL� GD� �� FRQWURWHODLR� D� PXUDUH� FRPSOHWR� GL� ]DQFKH� SHU� ILVVDJJLR� D� PXUR� UHDOL]]DWR� LQ� ODPLHUD
%���������� G
DFFLDLR�� WHODLR� ILVVR� LQ� SURILOL� DSHUWL� LQ� DOOXPLQLR� SUHYHUQLFLDWR� GHOOR� VSHVVRUH�PLQLPR� GL� ������PP� FRPSUHQVLYR� GL� PRQWDQWL� H� WUDYHUVR

VXSHULRUH� FRQ� ULFDYDWD� OD� EDWWXWD� GHOO
DQWD�� WHODL� PRELOL� LQ� SURILOL� FKLXVL� LQ� DOOXPLQLR� SUHYHUQLFLDWR� GHOOR� VSHVVRUH� PLQLPR� GL� ������ PP
FRPSUHVR��SDQQHOOL�LQ�DOOXPLQLR�H�SROLXUHWDQR�FRQ�VXSHUILFH�D�YLVWD�OLVFLD��JXDUQL]LRQH�GL�WHQXWD�LQ�QHRSUHQH�VXO�WHODLR��FHUQLHUH�GL�DOOXPLQLR�
VHUUDWXUD�WLSR�<DOH��FRQ�PLQLPR���FKLDYL�&RPSUHVR�L�VHJXHQWL�WUDWWDPHQWL�SHU�L�PDWHULDOL�PHWDOOLFL�SHU�OD�ODPLHUD�LQ�DFFLDLR��]LQFDWXUD�D�FDOGR�
SURILODWL�H�OH�ODPLHUH�GLDOOXPLQLR��IRVIDWD]LRQH�D�FDOGR��SULPD�PDQR�GL�YHUQLFLDWXUD�DGLPPHUVLRQH��SROLPHUL]]D]LRQH�D�IRUQR�������YHUQLFLDWXUD
ILQDOH�FRQ�VPDOWR�VHPL�OXFLGR�GDWR�HOHWWURVWDWLFDPHQWH�D�IRUQR�D������&RQ�SDQQHOOL�GRSSL�GL�DOOXPLQLR�H�SROLXUHWDQR�D�FRORUH�5$/
HXUR��GXHFHQWRTXDUDQWDVHWWH���� PT ������

1U���� 9DULD]LRQL�GL�SUH]]R�SHU�ILQHVWUH�H�SRUWH�ILQHVWUH�LQ�DOOXPLQLR�R�DFFLDLR�SHU�DSHUWXUD�GLYHUVD�GD�TXHOOD�D�EDWWHQWH�R�YDVLVWDV�6RYUDSSUH]]R�SHU
%���������� VHUUDPHQWR�LQ�DOOXPLQLR�VFRUUHYROH

HXUR��GXHFHQWRQRYDQWD���� PT ������

1U���� 3RUWD�WDJOLDIXRFR�DG�XQ�EDWWHQWH��RPRORJDWD�D�QRUPH�81,�(1�������GL�FRORUH�DYRULR�FKLDUR�UHDOL]]DWD�FRQ�WHODLR�SUHVVRSLHJDWR�VSHVVRUH���PP�
%���������� VDJRPDWR�SHU�RVSLWDUH�FHUQLHUH�VDOGDWH�D�ILOR�FRQWLQXR��FRPSOHWD�GL�JXDUQL]LRQH�DXWRHVSDQGHQWH�SHU�IXPLFDOGL�SRVWD�VX�L�WUH�ODWL��FRQ�URVWUL�ILVVL�

DQWD�LQ�DFFLDLR�SUHYHUQLFLDWRFRLEHQWDWD�FRQ�GRSSLR�VWUDWR�GL�ODQD�PLQHUDOH�LPSUHJQDWR�FRQ�FROOD�D�EDVH�GL�FDOFLRVLOLFDWL�SL��IRJOLR�GL�DOOXPLQLR
LQWHUPHGLR��FRQ�GXH�FHUQLHUH�GL�VHULH�UHDOL]]DWH�LQ�DFFLDLR�VWDPSDWR�H�]LQFDWR�GHO�WLSR�UHYHUVLELOL��FRPSOHWD�GL�VHUUDWXUD�FRQ�FKLDYH��DG�XQ�SXQWR
GL�FKLXVXUD��PDQLJOLD�LQWHUQD�HG�HVWHUQD�FRQ�SODFFKH�DQWLQFHQGLR��SRVWD�LQ�RSHUD�FRPSUHVR�OH�RSHUH�PXUDULH�HVFOXVR�LO�PDQLJOLRQH�DQWLSDQLFR�
5(,�����SHU�OH�VHJXHQWL�GLPHQVLRQL�GL�IRUR�PXUR�����[�������PP
HXUR��TXDWWURFHQWRTXDUDQWDVHWWH���� FDG ������

1U���� 0DQLJOLRQH�DQWLSDQLFR�D�EDUUD�RUL]]RQWDOH�EDVFXODQWH� LQ�DFFLDLR�FURPDWR�R�SXVK��SRVWR� LQ�RSHUD�VX� LQILVVL�R�SRUWH� WDJOLDIXRFR�DG� XQR�R�GXH
%���������� EDWWHQWL�0DQLJOLRQH�LQWHUQR�H�SODFFD�HVWHUQD

HXUR��GXHFHQWRTXDUDQWDWUH���� FDG ������

1U���� LGHP�F�V�����LQWHUQR�H�PDQLJOLD�HVWHUQD�GRWDWD�GL�VHUUDWXUD
%���������� HXUR��WUHFHQWRQRYH���� FDG ������

1U���� 5DVDWXUD�GL�VXSHUILFL�LQWHUQH�LQWRQDFDWD�D�FLYLOH��SHU�SUHSDUD]LRQH�GL�VXFFHVVLYD�DSSOLFD]LRQH�GL�SLWWXUD�FRQ�ULSUHVD�GHJOL�VSLJROL��VWXFFDWXUD�D
%���������� GXH�SDVVDWH�LQFURFLDWH�FRQ�VWXFFR�VLQWHWLFR�GDWR�D�VSDWROD��FDUWDYHWUDWXUD�GHOOH�VXSHUILFL��FRPSUHVD�SXOLWXUD�DG�RSHUD�XOWLPDWD�

HXUR��FLQTXH���� PT ����

1U���� 3LWWXUD�GL�IRQGR�XQLIRUPDQWH�DSSOLFDWD�D�SHQQHOOR�R�UXOOR��VX�VXSHUILFL�JLj�SUHSDUDWH��ILQR�D�FRPSOHWD�LPSUHJQD]LRQH�GHO�VXSSRUWR��IRQGR�D�EDVH
%���������� GL�UHVLQH�DFULOLFKH�LQ�IDVH�DFTXRVD

HXUR��WUH���� PT ����

1U���� 7LQWHJJLDWXUD�FRQ�LGURSLWWXUD�WUDVSLUDQWH�LGURUHSHOOHQWH��VX�LQWRQDFR�FLYLOH��R�UDVDWXUD�D�JHVVR�GL�SDUHWL�R�VRIILWWL�LQWHUQL��GDWD�D�SHQQHOOR�R�UXOOR
%���������� LQ� WUH� PDQL�� 1HO� SUH]]R� q� FRPSUHVD� OD� SUHSDUD]LRQH� GHO� VXSSRUWR� H� OD� LPSULPLWXUD� DG� XQR� VWUDWR� GL� LVRODQWH� GDWR� D� SHQQHOOR�q� HVFOXVD

O
DSSOLFD]LRQH�GHOOD�SLWWXUD�GL�IRQGR�GD�FRPSXWDUVL�D�SDUWH��SLJPHQWDWD�WLQWH�FKLDUH
HXUR��WUHGLFL���� PT �����

1U���� 7XED]LRQH� LQ� SROLHWLOHQH� 3(� ���� SHU� LPSLDQWL� HVHJXLWL� DOO
LQWHUQR� GL� ORFDOL� WHFQLFL�� IRUQLWD� H� SRVWD� LQ� RSHUD�� FRQ� YDORUL� PLQLPL� GL� 056
'����������� �0LQLPXP5HTXLUHG�6WUHQJKW�� GL� ��0SD� GHVWLQDWL�DOOD�GLVWULEX]LRQH� GHOO¶DFTXD��FRQIRUPH� DOOH�QRUQH� YLJHQWL� LQ�PDWHULD��/D� WXED]LRQH� GRYUj

HVVHUH�FRQWUDVVHJQDWD�GDO�PDUFKLR�,,3�GHOO¶,VWLWXWR�,WDOLDQR�GHL�3ODVWLFL�H�R�HTXLYDOHQWH�PDUFKLR�HXURSHR��GHYH�HVVHUH�IRUPDWD�SHU�HVWUXVLRQH�H
SXz�HVVHUH�IRUQLWD�VLD�LQ�EDUUH�FKH�LQ�URWROL��&RPSUHVL�L�SH]]L�VSHFLDOL��LO�PDWHULDOH�SHU�JLXQ]LRQL��OH�RSHUH�PXUDULH�GL�DSHUWXUD�H�FKLXVXUD�WUDFFH�
LO�ULIDFLPHQWR�GHOO
LQWRQDFR�� OD�WLQWHJJLDWXUD�H� O
HVHFX]LRQH�GL� VWDIIDJJL� LQ�SURILODWL��JOL�DSSDUHFFKL� LGUDXOLFL�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU
GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��3)$����'LDPHWUR�HVWHUQR����PP��VSHVVRUH�����PP
HXUR��RWWR���� P ����

1U���� 7XED]LRQH�LQ�39&�ULJLGR��SHU�FRORQQH�GL� VFDULFR�YHUWLFDOL�R�VLPLOL��LQ�EDUUH�� IRUQLWD�H�SRVWD�LQ�RSHUD��FRQ�VLVWHPD�GL�JLXQ]LRQH�D�ELFFKLHUH�H
'����������� JXDUQL]LRQH�GL�WHQXWD��WHPSHUDWXUD�PDVVLPD�GHL�IOXLGL�FRQYRJOLDWL����JUDGL��FRPSUHVL�L�UHODWLYL�SH]]L�VSHFLDOL��,�WXEL�HG�L�UHODWLYL�SH]]L�VSHFLDOL

GRYUDQQR�JDUDQWLUH�XQD�VRJOLD�GL�UXPRURVLWj�QRQ�VXSHULRUH�D����GE��&ODVVH�GL�UHVLVWHQ]D�DO�IXRFR�%���7XWWL�L�UHTXLVLWL�GL�QRUPD�GRYUDQQR�HVVHUH
FHUWLILFDWL� GD� RUJDQLVPL� GHOOD�&RPXQLWj� (XURSHD�� ,O� SUH]]R� FRPSUHQGH� JOL� RQHUL� GHO� ILVVDJJLR� DOOH� SDUHWL� FRQ� UHODWLYL� FROODUL� DQWLYLEUDQWL�� LO
SDVVDJJLR�GHL�WXEL�LQ�VRODL�R�PXUDWXUH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�'LDPHWUR�HVWHUQR�����PP
HXUR��GLFLRWWR���� P �����
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1U���� 7XED]LRQH� LQ� SROLHWLOHQH�DG�DOWD� GHQVLWj�� SHU� FRORQQH� GL� VFDULFR�� IRUQLWD�H�SRVWD� LQ� RSHUD� FRQ� VWDIIDJJL� YHUWLFDOH� R� RUL]]RQWDOH�DOO
LQWHUQR�GL
'����������� IDEEULFDWL��FRQ�JLXQ]LRQL�VDOGDWH�R�D�PDQLFRWWR��6RQR�FRPSUHVL�L�SH]]L�VSHFLDOL��JOL�VWDIIDJJL��OH�RSHUH�PXUDULH�GL�DSHUWXUD�H�FKLXVXUD�WUDFFH�FRQ

HVFOXVLRQH�GHO� ULIDFLPHQWR�GHOO
LQWRQDFR�H�GHOOD�WLQWHJJLDWXUD��6RQR�FRPSUHVL��DOWUHVu��RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO� ODYRUR� ILQLWR�D
SHUIHWWD�UHJROD�G
DUWH�'LDPHWUR�HVWHUQR����PP
HXUR��RWWR���� P ����

1U���� 7XED]LRQH� LQ� SROLSURSLOHQH� DG� DOWD� GHQVLWj� DXWRHVWLQJXHQWH�� SHU� FRORQQH� GL� VFDULFR�� IRUQLWD� H� SRVWD� LQ� RSHUD� FRQ� VWDIIDJJL� LQ� YHUWLFDOH� R
'����������� RUL]]RQWDOH�DOO
LQWHUQR�GL�IDEEULFDWL��FRQ�JLXQ]LRQL�D�ELFFKLHUH�DG�LQQHVWR�H�JXDUQL]LRQH�HODVWRPHULFD��WHPSHUDWXUD�PDVVLPD�GHL�IOXLGL������6RQR

FRPSUHVL� L�SH]]L� VSHFLDOL��JOL� VWDIIDJJL�FRQ�FROODUL� DQWLYUDQWL�� OH�RSHUH�PXUDULH�GL� DSHUWXUD�H�FKLXVXUD� WUDFFH��FRQ�HVFOXVLRQH�GHO� ULIDFLPHQWR
GHOO
LQWRQDFR�H�GHOOD�WLQWHJJLDWXUD��6RQR�FRPSUHVL��DOWUHVu��RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�'LDPHWUR
HVWHUQR����PP
HXUR��WUHGLFL���� P �����

1U���� LGHP�F�V�����'LDPHWUR�HVWHUQR�����PP
'����������� HXUR��YHQWLGXH���� P �����

1U���� 5LYHVWLPHQWR� LQVRQRUL]]DQWH� H� WHUPRLVRODQWH� GD� DSSOLFDUH� VXOOH� FRQGRWWH�GL� VFDULFR� SHU� HYLWDUH� OD� WUDVPLVVLRQH� GHL� UXPRUL� LQ� DPELHQWH� H� OD
'����������� IRUPD]LRQH�GL�FRQGHQVD��IRUQLWR�H�SRVWR�LQ�RSHUD��FRVWLWXLWR�GD�JXDLQD�LQ�QHRSUHQH�R�PDWHUDVVLQR�GL�ODQD�GL�URFFLD��VWUDWR�GL�ODPLQD�GL�SLRPER

GL�SLFFROR�VSHVVRUH��LO�WXWWR�FRQ�XQ�SHVR�QRQ�LQIHULRUH�D�����.J�PT��SH�UJDUDQWLUH�XQD�UXPRURVLWj�QRQ�VXSHULRUH�D����GE�FRQ�SRUWDWD�GL���O�VHF��
6RQR�FRPSUHVL� LO� ULYHVWLPHQWR�GHL�SH]]L� VSHFLDOL�� LO�PDWHULDOH�QHFHVVDULR�DO� ILVVDJJLR�TXDOH� ILOR�GL� IHUUR�H�QDVWUR�DGHVLYR�� OH�HYHQWXDOL�RSHUH
PXUDULH�H�RJQL� DOWUR� RQHUH� H�PDJLVWHUR� SHU� GDUH� LO� ODYRUR� ILQLWR�D�SHUIHWWD� UHJROD� G
DUWH�� ,O� FRVWR�q�YDOXWDWR� D�PHWUR� OLQHDUH� LQ� IXQ]LRQH� GHO
GLDPHWUR�HVWHUQR�GHO�WXER�GD�ULYHVWLUH�'LDPHWUR�HVWHUQR�����PP
HXUR��GLFLDQQRYH���� P �����

1U���� 9DVR�LJLHQLFR���ELGHW�FRQ�FDWLQR�DOOXQJDWR�HG�DSHUWXUD�DQWHULRUH�SHU�SHUVRQH�GLVDELOL��GLPHQVLRQL����[���[����PP��IRUQLWR�H�SRVWR�LQ�RSHUD�
'����������� UHDOL]]DWR�LQ�SRUFHOODQD�YHWULILFDWD��YLWUHXV���FKLQD��LQ�FRORUH�ELDQFR�R�WLQWD�WHQXH��GHO�WLSR�DG�DVSLUD]LRQH�R�D�FDFFLDWD�FRQ�VFDULFR�D�SDYLPHQWR

R�D�SDUHWH��FRPSOHWR�GL�FDVVHWWD�GL�VFDULFR�D�]DLQR�GHOOD�FDSDFLWj�QRQ�PLQRUH�GL����OLWUL�FRQ�FRPDQGR�SQHXPDWLFR�DJHYRODWR��PLVFHODWRUH�FRQ
FRPDQGR�D�OHYD�H�UHODWLYD�GRFFHWWD�D�PDQR��FRSHUWXUD�LQ�OHJQR�YHUQLFLDWR��FRPSUHVR�O¶DOOHWWDPHQWR�VX�SDYLPHQWR�FRQ�FHPHQWR�R�O¶DJJDQFLR�D
SDUHWH��LO�UHODWLYR�ILVVDJJLR�FRQ�YLWL�R�ERUFKLH�LQ�DFFLDL�RFURPDWR��OH�UHODWLYH�JXDUQL]LRQL��RJQL�DOWUD�RSHUD�PXUDULD�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR
SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G¶DUWH�9DVR�LJLHQLFR���ELGHW�SHU�GLVDELOL
HXUR��PLOOHGXHFHQWRQRYDQWDVHWWH���� FDG ��������

1U���� /DYDER�D�PHQVROD��GLPHQVLRQL� ���[����PP�� SHU� SHUVRQH� GLVDELOL� LQ�SRUFHOODQD� YHWULILFDWD� �YLWUHXV� ��FKLQD�� LQ� FRORUH�ELDQFR� R� WLQWD� WHQXH�
'����������� IRUQLWR�H�SRVWR�LQ�RSHUD��FRQ�IURQWH�FRQFDYR��ERUGL�DUURWRQGDWL��DSSRJJ�LSHU�JRPLWL��VSDUWLDFTXD�DQWLVSUX]]R��ULSLDQR�SHU�UXELQHWWR��FRPSOHWR�GL

PLVFHODWRUH� PRQRFRPDQGR� D� OHYD� OXQJD� ULYHVWLWD� LQ� JRPPD� SDUDFROSL�� ERFFKHOOR� HVWUDLELOH�� VLIRQH� H� VFDULFR� IOHVVLELOH� H� RJQL� DOWUR� RQHUH� H
PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�/DYDER�D�PHQVROD��GLPHQVLRQL����[����PP��SHU�SHUVRQH�GLVDELOL
HXUR��VHLFHQWRQRYDQWDVHWWH���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VFKHPDWXUD�GL�VFDULFR�FRQ�O
XVR�GL�WXEL�LQ�39&�FRQ�LQQHVWR�D�ELFFKLHUH�IRUQLWR�H�SRVWR�LQ�RSHUD�DOO
LQWHUQR�GL�EDJQL�
'����������� ZF�� GRFFH�� FXFLQH� HWF�� D� YDOOH� GHOOD� FRORQQD� IHFDOH�� 6RQR� FRPSUHVL� LO� SR]]HWWR� D� SDYLPHQWR�� OH� WXED]LRQL� LQ� 39&� OH� JXDUQL]LRQL�� OH� RSHUH

PXUDULH� SHU� O
DSHUWXUD� H� HJXDJOLDWXUD� GHOOH� WUDFFH�� HVFOXVL� LO� ULSULVWLQR� GHOO
LQWRQDFR� H� GHO� PDVVR�� (
�� LQROWUH�� FRPSUHVR� RJQL� DOWUR� RQHUH� H
PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH��6RQR�HVFOXVL�OD�IRUQLWXUD�H�OD�SRVD�LQ�RSHUD�GHOOH�DSSDUHFFKLDWXUH�LJLHQLFR�VDQLWDULH
FRQ�OH�UHODWLYH�UXELQHWWHULH�,PSLDQWR�GL�VFDULFR�FRQ�WXEL�39&�SHU�DPELHQWL�FLYLOL
HXUR��FLQTXDQWDRWWR���� FDG �����

1U���� 9DVR� D� VHGHUH� LQ� YHWURFKLQD� FRORUH� ELDQFR�� IRUQLWR� H� SRVWR� LQ� RSHUD�� FRPSOHWR� GL� FDVVHWWD� GL� VFDULFR� DG� LQFDVVR� LQ� SROLHWLOHQH� DOWD� GHQVLWj�
'����������� JDOOHJJLDQWH�VLOHQ]LRVR��WXER�GL�ULVFLDFTXR�LQ�SROLHWLOHQH�39&��SODFFD�GL�FRPDQGR�D�SXOVDQWH��UHWH�SRUWD�LQWRQDFR�SHU�FDVVHWWD�DG�LQFDVVR��VHGLOH

D�FLDPEHOOD�FRQ�FRSHUFKLR�LQ�SROLHWLOHQH�39&��FRPSOHWR��LQROWUH��GL�WXWWD�OD�UDFFRUGHULD��GL�DOLPHQWD]LRQH�H�VFDULFR��FRPSUHVL�O
XVR�GHL�PDWHULDOL
GL�FRQVXPR�QHFHVVDUL�SHU�OD�SRVD�LQ�RSHUD�GHO�YDVR��O
XVR�GHOOD�QHFHVVDULD�DWWUH]]DWXUD��OD�GLVWULEX]LRQH�GHL�PDWHULDOL�H�GHL�PDQXIDWWL�DO�SRVWR�GL
SRVD��O
DVVLVWHQ]D�PXUDULD�DOOD�SRVD�LQ�RSHUD��O
HVHFX]LRQH�GL�LGRQHD�SXOL]LD�D�SRVD�XOWLPDWD��LO�VROOHYDPHQWR�R�O
DEEDVVDPHQWR�GHL�PDWHULDOL�GL
ULVXOWD� DO� SLDQR� GL� FDULFR�� LO� FDULFR� HG� LO� WUDVSRUWR� GHL� PHGHVLPL� DOOH� SXEEOLFKH� GLVFDULFKH�� LO� FRUULVSHWWLYR� DOOH� VWHVVH�� RJQL� DOWUR� RQHUH� H
PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�9DVR�LQ�YLWUHRXV�FKLQD�FRQ�FDVVHWWD�DG�LQFDVVR
HXUR��WUHFHQWRQRYH���� FDG ������

1U���� 3LDWWR�GRFFLD�LQ�FHUDPLFD�D�SDVWD�GL�FRORUH�ELDQFR�H[WUD�FOD\��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWR�GL�DFFHVVRUL�H�GL�JUXSSR�HURJDWRUH��GL�VRIILRQH
'����������� OXQJKH]]D����FP�D�PXUR�GLDPHWUR�������GL�SLOHWWD�VLIRLGH�FRPSOHWD�GL�FRUGROR�FXUYR���������FRPSOHWR�LQROWUH�GL�WXWWD�OD�UDFFRUGHULD�GL�VFDULFR�H

GL�DOLPHQWD]LRQH��FRPSUHVL�OD�VLJLOODWXUD�GHO�SLDWWR�FRQ�VLOLFRQH�RG�DOWUR�PDWHULDOH�DQDORJR��O
XVR�GHL�PDWHULDOL�GL�FRQVXPR�QHFHVVDUL�SHU�OD�SRVD
LQ�RSHUD�GHO�SLDWWR�GRFFLD��O
XVR�GHOOD�QHFHVVDULD�DWWUH]]DWXUD��OD�GLVWULEX]LRQH�GHL�PDWHULDOL�H�GHL�PDQXIDWWL�DO�SRVWR�GL�SRVD��O
DVVLVWHQ]D�PXUDULD
DOOD�SRVD�LQ�RSHUD��O
HVHFX]LRQH�GL�LGRQHD�SXOL]LD�D�SRVD�XOWLPDWD��LO�VROOHYDPHQWR�R�O
DEEDVVDPHQWR�GHL�PDWHULDOL�GL�ULVXOWD�DO�SLDQR�GL�FDULFR��LO
FDULFR�HG�LO�WUDVSRUWR�GHL�PHGHVLPL�DOOH�SXEEOLFKH�GLVFDULFKH��LO�FRUULVSHWWLYR�DOOH�VWHVVH��H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR
D�SHUIHWWD�UHJROD�G
DUWH�3LDWWR�GRFFLD�GD���[���FP�LQ�H[WUD�FOD\�FRQ�PLVFHODWRUH�PRQRFRPDQGR
HXUR��WUHFHQWRTXDUDQWDFLQTXH���� FDG ������

1U���� /DYDER�UHWWDQJRODUH�D�FRORQQD�LQ�YHWURFKLQD�FRORUH�ELDQFR��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWR�GL�JUXSSR�GL�HURJD]LRQH��FRQ�VFDULFR�FRUUHGDWR�GL
'����������� UDFFRUGL�H�ILOWUR��SLORQH��IOHVVLELOL��URVHWWH�FURPDWH��UXELQHWWL�VRWWRODYDER��ILVVDJJL�DO�SLDQDOH��FRPSUHVL�O
XVR�GHL�PDWHULDOL�GL�FRQVXPR�QHFHVVDUL

SHU�OD�SRVD�LQ�RSHUD�GHO� ODYDER��O
XVR�GHOOD�QHFHVVDULD�DWWUH]]DWXUD��OD�GLVWULEX]LRQH�GHL�PDWHULDOL�H�GHL�PDQXIDWWL�DO�SRVWR�GL�SRVD��O
DVVLVWHQ]D
PXUDULD�DOOD�SRVD�LQ�RSHUD��O
HVHFX]LRQH�GL�LGRQHD�SXOL]LD�D�SRVD�XOWLPDWD��LO�VROOHYDPHQWR�R�O
DEEDVVDPHQWR�GHL�PDWHULDOL�GL�ULVXOWD�DO�SLDQR�GL
FDULFR��LO� FDULFR�HG� LO� WUDVSRUWR�GHL�PHGHVLPL�DOOH�SXEEOLFKH�GLVFDULFKH�� LO� FRUULVSHWWLYR�DOOH� VWHVVH�H�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH� LO
ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�/DYDER�D�FRORQQD�GD���[���FP�LQ�YLWUHRXV�FKLQD�FRQ�JUXSSR�PRQRFRPDQGR
HXUR��WUHFHQWRWUHQWDQRYH���� FDG ������

1U���� 9DOYROD�GL� ULWHJQR�D�FODSHW�LQ�EURQ]R��FRQ� LQQHVWL�ILOHWWDWL��IRUQLWD�H�SRVWD�LQ�RSHUD��FRPSUHVL�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH� LO�ODYRUR
'����������� ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�9DOYROD�GL�ULWHJQR�D�FODSHW�GL�GLDPHWUR�����

HXUR��XQGLFL���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR�����
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'����������� HXUR��VHGLFL���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR������
'����������� HXUR��YHQWLQRYH���� FDG �����

1U���� )LOWUR�LQ�EURQ]R�D�<�SHU�DFTXD�ILOHWWDWR��IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWR�GL�JXDUQL]LRQH�H�GL�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR
'����������� ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�)LOWUR�D�<�LQ�EURQ]R�GL�GLDPHWUR������

HXUR��YHQWLQRYH���� FDG �����

1U���� 9DOYROD�D�VIHUD�LQ�DFFLDLR�FRQ�DWWDFFKL�ILOHWWDWL��IRUQLWD�H�SRVWD�LQ�RSHUD��FRPSUHVR�RJQL�DOWUR�RQHUH�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD
'����������� UHJROD�G
DUWH�9DOYROD�D�VIHUD�LQ�DFFLDLR�GL�GLDPHWUR�����

HXUR��WUHGLFL���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR�����
'����������� HXUR��GLFLRWWR���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR���
'����������� HXUR��YHQWLVHL���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR������
'����������� HXUR��WUHQWDFLQTXH���� FDG �����

1U���� LGHP�F�V�����GL�GLDPHWUR���
'����������� HXUR��VHVVDQWD���� FDG �����

1U���� &RPSHQVDWRUH�DVVLDOH�GL�GLODWD]LRQH��IRUQLWR�H�SRVWR�LQ�RSHUD��FRQ�FRQYRJOLDWRUH�GL�IOXVVR�LQWHUQR��FRUSR�LQ�DFFLDLR�LQR[��IODQJLDWR��31����SHU
'����������� LPSLHJR�ILQR�D�����&��1HO�FRVWR�UHVWDQR�HVFOXVL�JOL�RQHUL�SHU�OH�FRQWULRIODQJH�GHOOD�WXED]LRQH��6RQR�FRPSUHVL�OH�IDVL�GL�WUDVSRUWR�QHOO
DPELWR�GHO

FDQWLHUH��VFDULFR�D�SLq�G
RSHUD��SXOL]LD�GHOOH�VXSHUILFL�GL�DVVHPEODJJLR��VHUUDJJLR�GHL�EXOORQL��SRVD�LQ�VLWR�GHOOH�JXDUQL]LRQL��SURYHL�GUDXOLFKH�H
RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�LO�ODYRUR�ILQLWR�D�SHUIHWWD�UHJROD�G
DUWH�'1�����PP
HXUR��GXHFHQWRVHWWDQWDVHL���� FDG ������

1U���� )RUQLWXUD�H� SRVD� LQ� RSHUD�GL�7XED]LRQH�PXOWLVWUDWR� �81,�(1� ,62�������� LQ� URWROL�SHU� LPSLDQWL� GL� ULVFDOGDPHQWR�HG� LGUDXOLFL� VHFRQGR�81,
'����������� ������FRPSUHVR�UDFFRUGL�D�SUHVVDUH�PDWHULDOH�GL�FRQVXPR���HVFOXVR�RJQL�RQHUH�SHU�RSHUH�HGLOL�GL�TXDOVLDVL�JHQHUH��VFDYL��UHLQWHUUL��WUDFFH��HWF�

H�GHL�FXQLFROL��G���[��
HXUR��RWWR���� P ����

1U���� LGHP�F�V�����GHL�FXQLFROL��G���[�����
'����������� HXUR��XQGLFL���� P �����

1U���� LGHP�F�V�����GHL�FXQLFROL��G����;��
'����������� HXUR��YHQWLWUH���� P �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� YDOYROD� GL� VLFXUH]]D� D� PHPEUDQD�� FHUWLILFDWD� H� WDUDWD� DO� EDQFR� ,1$,/�� FRQ� FRUSR� LQ� RWWRQH�� DWWDFFKL� )�)�
'����������� VRYUDSSUHVVLRQH�GL�DSHUWXUD������VFDUWR�GL�FKLXVXUD�������31����&DPSR�GL�WHPSHUDWXUH��������&��WDUDWXUH�VWDQGDUG�GD������D���EDU��'LDPHWUR

���
�[����

HXUR��VHWWDQWDTXDWWUR���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LPEXWR�LQ�RWWRQH�SHU�VFDULFR�D�YLVWD�FRQ�FXUYD�RULHQWDELOH�GD�XWLOL]]DUH�FRQ�YDOYROH�GL�VLFXUH]]D�����
�0�[����
�)
'����������� HXUR��YHQWLVHL���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�PDQRPHWUR��FRQIRUPH�DOOH�QRUPH�,1$,/��FRPSOHWR�GL�ULFFLR�GL�LVRODPHQWR��UXELQHWWR�SRUWDPDQRPHWUR�FRQ�IODQJLD
'����������� GL�FRQWUROOR��LQ�RSHUD�VX�WXED]LRQH�SUHGLVSRVWD��0DQRPHWUR�FRQIRUPH�DOOD�QRUPH�,1$,/��TXDGUDQWH�GHO�GLDPHWUR�SDUL�D����PP��DWWDFFR�����
�

HXUR��TXDUDQWDFLQTXH���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRPDQGR�WHUPRVWDWLFR�SHU�YDOYROH�WHUPRVWDWLFKH�H�WHUPRVWDWL]]DELOL��VHQVRUH�LQFRUSRUDWR�FRQ�HOHPHQWR�VHQVLELOH�D
'����������� OLTXLGR��FRQ�DGDWWDWRUH�D�JXVFLR�DQWLPDQRPLVVLRQH��FRQ�VFDOD�JUDGXDWD�GD���D��

HXUR��YHQWLQRYH���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�YDOYROD�DXWRPDWLFD�GL�VIRJR�DULD��LQ�RWWRQH��SUHVVLRQH�PDVVLPD�GL�HVHUFL]LR����EDU��SUHVVLRQH�GL�VFDULFR�����EDU�
'����������� WHPSHUDWXUD�PDVVLPD�GL�HVHUFL]LR������&��'LDPHWUR�����

HXUR��YHQWLWUH���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL� UXELQHWWR�GL�LQWHUFHWWD]LRQH�DXWRPDWLFR�SHU�YDOYROH�GL�VIRJR�DULD��0LQL�UXELQHWWR�GL� VFDULFR�FRQ�WHQXWD�PHWDOOLFD�
'����������� RULHQWDELOH�'LDPHWUR�����

HXUR��QRYH���� FDG ����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� GHIDQJDWRUH�� FRQ� FRUSR� LQ� RWWRQH�� DWWDFFKL� ILOHWWDWL� IHPPLQD�� UXELQHWWR� GL� VFDULFR� FRQ� SRUWDJRPPD�� $WWDFFR
'����������� VXSHULRUH�FRQ�WDSSR��3UHVVLRQH�PDVVLPD�GL�VFDULFR����EDU��FDPSR�GL�WHPSHUDWXUD�GD���D�����&��&DSDFLWj�GL�VHSDUD]LRQH�SDUWLFHOOH��ILQR�D���XP�

'LDPHWUR�������
HXUR��FHQWRWUHQWDQRYH���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRLEHQWD]LRQH�SHU�GHIDQJDWRUL�H�R�GLVDHUDWRUL��3HU�TXDOVLDVL�GLPHQVLRQH
'����������� HXUR��TXDUDQWDVHWWH���� FDG �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�YDVR�GL�HVSDQVLRQH�VDOGDWR�D�PHPEUDQD��YHUWLFDOH��LQ�DFFLDLR��YHUQLFLDWR�HVWHUQDPHQWH�DQWLUXJJLQH��PDUFDWR�&(�H
'����������� FROODXGDWR�,1$,/��SHU�LPSLDQWL�GL�ULVFDOGDPHQWR�DG�DFTXD�FDOGD��SUHVVLRQH�PDVVLPD�GL�HVHUFL]LR�GD���D���EDU��SUHFDULFD�����EDU��WHPSHUDWXUD

PDVVLPD�����&��HVFOXVD�WXED]LRQH��9DVR�GL�HVSDQVLRQH�D�PHPEUDQD�GHOOD�FDSDFLWj�GD����D����OLWUL�
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HXUR��FHQWRWUHQWD���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�YDVR�GL�HVSDQVLRQH��YHUWLFDOH��LQ�DFFLDLR��YHUQLFLDWR�HVWHUQDPHQWH�DQWLUXJJLQH��PDUFDWR�&(�H�FROODXGDWR�,1$,/��FRQ
'����������� PHPEUDQD�FRQIRUPH�DO�'�0��Q�����GHO�������������SUHVVLRQH�PDVVLPD�GL�HVHUFL]LR�ILQR�D�����SUHFDULFD�����EDU��WHPSHUDWXUD�PDVVLPD�����&�

HVFOXVD�WXED]LRQH��9DVR�GL�HVSDQVLRQH�FRQ�PHPEUDQD�DWRVVLFD�'�0��������������SUHVVLRQH�PDVVLPD�GL�HVHUFL]LR����EDU��GHOOD�FDSDFLWj�GD�����
D����OLWUL�
HXUR��FHQWRVHWWDQWDXQR���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�EROOLWRUH�PRGXODUH��YHUWLFDOH��FRPSOHWDPHQWH�LQ�DFFLDLR�LQR[�$,6,������SHU�OD�SURGX]LRQH�GL�DFTXD�FDOGD�VDQLWDULD�
'����������� FRUUHGDWR�GL� WHUPRVWDWR� H� WHUPRPHWUR��FRPSOHWDPHQWH� FRLEHQWDWR��FRQ�GXH� VFDPELDWRUL� VSLURLGDOL� ILVVL��%ROOLWRUH�PRGXODUH��YHUWLFDOH�DFFLDLR

,12;�$,6,������SHU�SURGX]LRQH�GL�DFTXD�FDOGD�VDQLWDULD��FRQ�GXH�VFDPELDWRUL�ILVVL��GHOOD�FDSDFLWj�GD�����D�����OLWUL�
HXUR��GXHPLODWUHFHQWRVHVVDQWDVHWWH���� FDG ��������

1U���� LGHP�F�V�����FDSDFLWj�GD�����D������OLWUL�
'����������� HXUR��FLQTXHPLODRWWDQWDVHL���� FDG ��������

1U���� )RUQLWXUD�H� SRVD� LQ�RSHUD�GL�FLUFRODWRUH�DG�DOWD� HIILFLHQ]D� �((,������� UHJRODWD�HOHWWURQLFDPHQWH� D� URWRUH�EDJQDWR�FRQ�DWWDFFR� D�ERFFKHWWRQL�
'����������� FRUSR�LQ�JKLVD�JULJLD��DOLPHQWD]LRQH�HOHWWULFD�PRQRIDVH��LGRQHR�SHU�LPSLDQWL�GL�ULVFDOGDPHQWR�H�FRQGL]LRQDPHQWR��WHPSHUDWXUD�OLTXLGR�GD����

�&�D�������&���SUHVVLRQH�GL�HVHUFL]LR���EDU��JUDGR�GL�SURWH]LRQH�,3�����FODVVH�GL� LVRODPHQWR�)��FRPSUHVL�DFFHVVRUL�GL�PRQWDJJLR��HVFOXVR� LO
FROOHJDPHQWR� HOHWWULFR�� &LUFRODWRUH� D� URWRUH� EDJQDWR� DG� DOWD� HIILFLHQ]D�� DWWDFFR� D� ERFFKHWWRQL�� FRUSR� LQ� JKLVD�� LQWHUDVVH� ���� PP�� GLDPHWUR
DWWDFFKL��
��SRUWDWD�GD���D�����PF�K�SUHYDOHQ]D�������P�
HXUR��WUHFHQWRWUHQWDQRYH���� FDG ������

1U���� LGHP�F�V�����JKLVD��LQWHUDVVH�����PP��GLDPHWUR�DWWDFFKL������
��SRUWDWD�GD���D�����PF�K�SUHYDOHQ]D�������P�
'����������� HXUR��VHLFHQWRWUHGLFL���� FDG ������

1U���� 9HQWLOFRQYHWWRUH� FRQ� YHQWLODWRUH� FHQWULIXJR� H� PRWRUH� HOHWWULFR� H� VFKHGD� LQYHUWHU�� VWUXWWXUD� SRUWDUWH� LQ� DFFLDLR� ]LQFDWR�� EDWWHULD� GL� VFDPELR
'����������� WHUPLFR�D�SDFFR�DOHWWDWR�FRQ�DOHWWH�LQ�DOOXPLQLR�H�WXEL�LQ�UDPH��FROOHWWRUL�LQ�RWWRQH��ILOWUR�DULD�FRQ�VXSHUILFLH�SLHJKHWWDWD�FRQ�PHGLD�ILOWUDQWH�LQ

SROLSURSLOHQH��JUXSSR�YHQWLODQWH�FRQ�PRWRUH�D�WUH�YHORFLWj�FRQ�YHQWROH�LQ�DOOXPLQLR��FRQ�FRPPXWDWRUH�21�2))��VHOHWWRUH�GHOOH�YHORFLWj�GHOOD
YHQWROD��VHOHWWRUH�HVWDWH�LQYHUQR��EDFLQHOOD�GL�UDFFROWD�GHOOD�FRQGHQVD�LQ�SODVWLFD��DOLPHQWD]LRQH�GHO�PRWRUH�HOHWWULFR�����9������LQ�FODVVH�%�FRQ
FRQGHQVDWRUH� VHPSUH� LQVHULWR�� GDWR� LQ� RSHUD� D� SHUIHWWD� UHJROD� G
DUWH� FRPSUHVR� O
RQHUH� GHO� FROOHJDPHQWR� DOOH� WXED]LRQL� HVLVWHQWL�� YDOYROH�
GHWHQWRUH�H�ULYHVWLPHQWR�LVRODQWH��FRQ�HVFOXVLRQH�GHOOD�OLQHD�GL�DOLPHQWD]LRQH�HOHWWULFD�H�GHO�FROOHJDPHQWR�HTXLSRWHQ]LDOH��FRQ�XQD�EDWWHULD�D��
UDQJKL��FRQ�PRELOH�SHU�LQVWDOOD]LRQH�YHUWLFDOH��5HVD�IULJRULIHUD������N:��UHVD�WHUPLFD������N:�YHORFLWj�PHGLD�SRUWDWD�����PF�K�
HXUR��FLQTXHFHQWRVHWWDQWDTXDWWUR���� FDG ������

1U���� LGHP�F�V�����5HVD�IULJRULIHUD������N:��UHVD�WHUPLFD������N:�YHORFLWj�PHGLD�SRUWDWD�����PF�K�
'����������� HXUR��VHLFHQWRVHWWDQWDVHL���� FDG ������

1U���� $VSLUDWRUH�FHQWULIXJR�GD�FDQDOH�FRQ�VWUXWWXUD�LQ�DFFLDLR�]LQFDWR�SUHYHUQLFLDWR�FRQ�JLUDQWH�LQ�DFFLDLR�]LQFDWR�DG�DOWR�UHQGLPHQWR�D�SDOH�FXUYH�LQ
'����������� DYDQWL��HTXLOLEUDWR�VWDWLFDPHQWH�H�GLQDPLFDPHQWH��JUDGR�GL�SURWH]LRQH�,3�����YHORFLWj������JLUL�PLQ��DOLPHQWD]LRQH�WULIDVH�����·�����9�����+]�

GDWR�LQ�RSHUD�D�UHJROD�G
DUWH�FRQ�HVFOXVLRQH�GHOOH�RSHUH�PXUDULH��GHOOD�OLQHD�GL�DOLPHQWD]LRQH�HOHWWULFD�H�GHO�FROOHJDPHQWR�HTXLSRWHQ]LDOH��GHOOH
VHJXHQWL�SRWHQ]LDOLWj��3RUWDWD�DULD�������PF�K��SRWHQ]D�HOHWWULFD�LQVWDOODWD������N:�
HXUR��VHWWHFHQWRRWWDQWDTXDWWUR���� FDG ������

1U���� $VSLUDWRUH� FHQWULIXJR� SHU� XVR� GRPHVWLFR� LQVWDOODWR� D� SDUHWH�� PRWRUH� FRQ� ERFFROH� DXWROXEULILFDWH�� DOLPHQWD]LRQH� HOHWWULFD� ���� 9������ +]�
'����������� FRPSOHWR� GL� UHJRODWRUH� GL� YHORFLWj� FRQ� LQWHUUXWWRUH�21�2))� H� FROOHJDPHQWR� HOHWWULFR�� 3RUWDWD� ����PF�K�� SRWHQ]D� HOHWWULFD� DVVRUELWD� ���:�

OLYHOOR�GL�UXPRURVLWj����G%��$��
HXUR��FHQWRTXDUDQWDVHL���� FDG ������

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FRQGRWWH� UHWWLOLQHH� D� VH]LRQH� FLUFRODUH� VSLUDODWD� LQ� ODPLHUD� ]LQFDWD� VSHVVRUH� ������ OXQJKH]]D� VWDQGDUG� DOOD
'����������� SURGX]LRQH� H� SULYH� GL� FRLEHQWD]LRQH�� HVHJXLWH� LQ� FODVVH�GL� WHQXWD�$� VHFRQGR� QRUPD�81,�(1�������� SHU� OD� UHDOL]]D]LRQH�GL� UHWL� DHUDXOLFKH�

FRPSUHVR�OR�VWDIIDJJLR��LO�PDWHULDOH�GL�FRQVXPR��JXDUQL]LRQL��VLJLOODQWH��EXOORQL�H�FRQWURGDGL��VTXDGUHWWH��PRUVHWWL�HFF����PLVXUDWH�VHFRQGR�(1
������� FRQ� HVFOXVLRQH� GHL� SH]]L� VSHFLDOL�� &RQGRWWH� UHWWLOHQHH� D� VH]LRQH� FLUFRODUH� VSLUDODWR� LQ� ODPLHUD� ]LQFDWD�� OXQJKH]]D� VWDQGDUG� DOOD
SURGX]LRQH�H�SULYH�GL�FRLEHQWD]LRQH��HVHJXLWH�LQ�FODVVH�GL�WHQXWD�$�VHFRQGR�QRUPD�81,�(1��������6SHVVRUH�ODPLHUD�������GLDPHWUR�����PP�
HXUR��YHQWLXQR���� P �����

1U���� )RUQLWXUD�H� SRVD� LQ�RSHUD�GL� FRQGRWWD� IOHVVLELOH� LQ�DOOXPLQLR� WULSOR� ULFRSHUWR�HVWHUQDPHQWH�GD�XQR�VWUDWR� LQ� ILEUD�GL�YHWUR�H� GD�XQR�VWUDWR�GL
'����������� DOOXPLQLR�ULQIRU]DWR��WHPSHUDWXUD�GL�XWLOL]]R�GD�����&�D�������&��YHORFLWj�PDVVLPD�GHOO
DULD����P�V��SUHVVLRQH�G
HVHUFL]LR�PDVVLPD������3D�

FHUWLILFDWD�FODVVH���GL�UHD]LRQH�DO�IXRFR��VSHVVRUH�ILEUD�GL�YHWUR����PP��GHQVLWj����NJ�PF��GDWD�LQ�RSHUD�FRPSOHWD�VLQR�D���P�GDO�SDYLPHQWR�
FRPSUHVD�TXRWD�SDUWH�GHO�FRVWR�GHOOH�IDVFHWWH�GL�ILVVDJJLR�FRQ�HVFOXVLRQH�GHO�FRVWR�GHL�UDFFRUGL�GL�JLXQ]LRQH�H�GL�HYHQWXDOH�VWDIIDJJLR��&RQGRWWD
IOHVVLELOH�LQ�DOOXPLQLR�WULSORODPLQDWR�FRQ�VSLUDOH�GL�DFFLDLR�DUPRQLFR�H�VWUDWR�HVWHUQR�LQ�ODQD�GL�YHWUR��'1�����
HXUR��QRYH���� P ����

1U���� LGHP�F�V�����YHWUR��'1�����
'����������� HXUR��WUHGLFL���� P �����

1U���� 9DOYROD�GL�YHQWLOD]LRQH�FRPSUHQVLYR�GL�PDQLFRWWR�H�]DQFKH�LQ�DOOXPLQLR�SHU�PDQGDWD�H�ULSUHVD�DULD�DPELHQWH�SHU�GLIIXVRUH�FLUFRODUH��GDWD� LQ
'����������� RSHUD�D�SHUIHWWD�UHJROD�G
DUWH��GHO�GLDPHWUR�GL������PP�

HXUR��GLFLRWWR���� FDG �����

1U���� LGHP�F�V�����GLDPHWUR�GL������PP�
'����������� HXUR��YHQWLGXH���� FDG �����

1U���� 'LIIXVRUH� UHWWDQJRODUH� DG� DOHWWH� FXUYH� LQ� DOOXPLQLR� DQRGL]]DWR� FRQ� SOHQXP� VWDQGDUG�� DG� XQD� R� GXH� YLH�� FRPSOHWR� GL� VHUUDQGD� H� JULJOLD
'����������� HTXDOL]]DWULFH�� GDWR� LQ� RSHUD� D� SHUIHWWD� UHJROD� G
DUWH� FRQ� HVFOXVLRQH� GHOOH� RSHUH� PXUDULH� H� FRPSUHQVLYR� GHO� PDWHULDOH� GL� FRQVXPR�� GHOOH

GLPHQVLRQL�GL������[�����PP�
HXUR��FHQWRVHWWDQWDXQR���� FDG ������
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1U���� LGHP�F�V�����GLPHQVLRQL�GL������[�����PP�
'����������� HXUR��FHQWRVHWWDQWDRWWR���� FDG ������

1U���� *ULJOLD�GL�ULSUHVD�DULD�LQ�DOOXPLQLR�VHQ]D�UHWH�FRQ�DOHWWH�RUL]]RQWDOL�ILVVH�LQFOLQDWH�D������FRPSOHWH�GL�VHUUDQGD�H�FRQWURWHODLR��GDWD�LQ�RSHUD�D
'����������� SHUIHWWD�UHJROD�G
DUWH�FRQ�HVFOXVLRQH�GHOOH�RSHUH�PXUDULH��GHOOH�GLPHQVLRQL�GL�DOWH]]D�����PP��%DVH�����PP�

HXUR��VHVVDQWDTXDWWUR���� FDG �����

1U���� LGHP�F�V�����GL�DOWH]]D�����PP��%DVH�����PP�
'����������� HXUR��VHVVDQWDVHL���� FDG �����

1U���� *ULJOLD� GL�DVSLUD]LRQH� LQ� DOOXPLQLR� FRQ� UHWH� GL� SURWH]LRQH�� DOHWWH� RUL]]RQWDOL� LQ�DOOXPLQLR�� FRPSOHWD�GL�FRQWURWHODLR�� GDWD� LQ�RSHUD�D�SHUIHWWD
'����������� UHJROD�G
DUWH�FRQ�HVFOXVLRQH�GHOOH�RSHUH�PXUDULH��GHOOH�GLPHQVLRQL�GL�DOWH]]D�����PP��%DVH�����PP�

HXUR��FHQWRQRYDQWDRWWR���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�3LDVWUH�LQ�DOOXPLQLR�SUHVVRIXVR�SUHYHUQLFLDWH�SUHPRQWDWL�D�PLVXUD���:�GD�����D�����DG�HOHPHQWR��SRVDWH�LQ�RSHUD
'����������� FRQ�WDSSL��VWDIIH��JXDUQL]LRQL���YDOYROLQH�GL�VILDWR��YDOYROH�H�GHWHQWRUL�GD�YDOXWDUH�D�SDUWH��VRQR�HVFOXVH�RSHUH�PXUDULH�LQ�JHQHUH��DOWH]]D�����H

����SURIRQGLWD
����
HXUR��]HUR���� ZDWW ����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FROOHWWRUL�VHPSOLFL�GL�GLVWULEX]LRQH�GHOO
DFTXD�FDOGD�DL�FRUSL�VFDOGDQWL��FRQ�DWWDFFKL�GL�WHVWD�0)�����
����
��������
��H
'����������� FRQ�DWWDFFKL�ODWHUDOL�GD����
�0������
�0��UHDOL]]DWL�LQ�RWWRQH�VDJRPDWR�IRUQLWR�H�SRVWR�LQ�RSHUD��FRPSOHWD�GL�FDVVHWWD�LQ�ODPLHUD��FRSHUFKLR�H�YLWL�

GHOOR�VWDIIDJLR�GHO�FROOHWWRUH�SRVWR�DOO
LQWHUQR�GHOOD�FDVVHWWD��H�GHO�UXELQHWWR�D�VIHUD�GL�LQWHUFHWWD]LRQH�FROOHWWRUH�FRQ�ERFFKHWWRQH��6RQR�HVFOXVH�OH
WUDFFH� H� UHODWLYD� HJXDJODLWXUD� GD� FRPSXWDUVL� D� SDUWH�� ,O� WXWWR� SHU� GDUH� LO� ODYRUR� ILQLWR� D� SHUIHWWD� UHJROD� G
DUWH�� $WWFFR� GL� WHVWD� 0)�� ���
�
'HULYD]LRQH��������
�0��,QWHUDVVH�GD����D����PP�
HXUR��QRYDQWDTXDWWUR���� FDG �����

1U���� LGHP�F�V�����WHVWD�0)�����
��'HULYD]LRQH��������
�0��,QWHUDVVH�GD����D����PP�
'����������� HXUR��QRYDQWDVHWWH���� FDG �����

1U���� LGHP�F�V�����WHVWD�0)�����
��'HULYD]LRQH��������
�0��,QWHUDVVH�GD����D����PP�
'����������� HXUR��FHQWRGXH���� FDG ������

1U���� LGHP�F�V�����WHVWD�0)���
��'HULYD]LRQH��������
�0��,QWHUDVVH�GD����D����PP�
'����������� HXUR��FHQWRYHQWLVHWWH���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�ILQLWXUD�HVWHUQD�LQ�DOOXPLQLR�SHU�WXED]LRQL�LVRODQWL��VROR�DOO
LQWHUQR�GL�&HQWUDOL�SRVDWR�LQ�RSHUD�FDODQGUDWR�FRQ�VSHVV�
'����������� �����

HXUR��WUHQWDGXH���� PT �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�,VRODQWH�SHU�WXED]LRQL��HODVWRPHUR�D�FHOOXOH�FKLXVH�VSHVVRUH�PP������FRHIILFLHQWH�GL�FRQGXFLELOLWD
�WHUPLFD�D�����&
'����������� QRQ�VXSHULRUH�D�������:�PF��FODVVH���GL�UHD]LRQH�DO�IXRFR��FDPSR�G
LPSLHJR�GD������D�������&����'1��������
��

HXUR��VHL���� P ����

1U����� LGHP�F�V�����&����'1������
��
'����������� HXUR��RWWR���� P ����

1U����� LGHP�F�V�����&����'1������
�����
'����������� HXUR��GLHFL���� P �����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� &ROOHWWRUH� SLDQR�� D� FLUFROD]LRQH� IRU]DWD�� 7HODLR� LQ� SURILODWR� GL� DOOXPLQLR� SHU� WHWWR� LQFOLQDWR�� 5DFFRUGL� GL
'����������� LQWHUFRQQHVVLRQH�WUD�FROOHWWRUL�IRUQLWL�GL�VHULH��$VVRUELWRUH�FRQ�WUDWWDPHQWR�VHOHWWLYR�DJOL�RVVLGL�GL�WLWDQLR��9HWUR�WHPSHUDWR��FRQIRUPH�DOOD�QRUPD

YLJHQWH�%ROOLWRUL�PRQWDWR�LQ�FHQWUDOH��WHODLR�GL�PRQWDJJLR��FHQWUDOLQD�HOHWWURQLFD��FLUFRODWRUH��YDVR�GL�HVSDQVLRQH�GD�OLWUL���� VRQR�HVFOXVH�OLQHH
LGULFKH��OLQHH�HOHWWULFKH��DQWLFRQJHODQWH�YDOXWDWH�D�PLVXUD�H�RSHUH�PXUDULH�LQ�JHQHUH��&ROOHWWRUH�SLDQR�04�����[����%ROOLWRUL�GD�����
HXUR��GLHFLPLODFHQWRFLQTXDQWDVHL���� D�FRUSR ���������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�IOXLGR�WHUPRYHWWRUH�FRQ�IXQ]LRQH�DQWLJHOR�SHU�LPSLDQWL�VRODUL�FRQ�DOWH�WHPSHUDWXUH�HVWLYH�H�PRGHUDWR�ULVFKLR�JHOR�
'����������� 3URGRWWR� VSHFLILFR�� JOLFROH� SURSLOHQLFR� DWRVVLFR� H� LQLELWRUL� GHOOD� FRUURVLRQH� WHUPRVWDELOL� DOOH� WHPSHUDWXUH� GL� VWDJQD]LRQH� WLSLFD�� IOXLGR

WHUPRYHWWRUH�FRQ�IXQ]LRQH�DQWLJHOR�����¡&��SHU�LPSLDQWL�VRODUL�
HXUR��RWWR���� OW ����

1U����� )RQLWXUD�H�SRVD�LQ�RSHUD�GL�GLVSHUVRUH�GL�WHUUD�LQ�DFFLDLR�GROFH�]LQFDWR�D�IXRFR��DYHQWH�VH]LRQH�D�FURFH�GL�GLPHQVLRQL���[��[�PP�H�OXQJKH]]D
'����������� ���P�FRQ�EDQGLHUD�SHU�DOODFFLDPHQWR�GL�FRQGXWWRUL� WRQGL�R�EDQGHOOD,Q�RSHUD�VX� WHUUHQR�GL�TXDOVLDVL�QDWXUD� �DQFKH� URFFLRVD���FRPSUHVR�RJQL

DOWUR�RQHUH�H�PDJLVWHUR�
HXUR��RWWDQWDTXDWWUR���� FDG �����

1U����� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL�GLVSHUVRUH�GL�WHUUD� LQ�FRUGD�GL�UDPH�QXGD�LQ�RSHUD�LQWHUUDWD�D�����P�VX�WHUUHQR�GL�TXDOVLDVL�QDWXUD��FRPSUHVL�JOL
'����������� RQHUL�VFDYR�D�PDQR��SRVD�H�ULSULVWLQR�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR��GHOOD�VH]LRQH�GL����PPT

HXUR��WUHQWDGXH���� P �����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SLDVWUD� HTXLSRWHQ]LDOH� FRVWLWXLWD� GD� XQD� PRUVHWWLHUDLQ� RWWRQH� QLFKHODWR�� SHU� O
DWWHVWDPHQWR� GL� Q�� �� FRQGXWWRUH
'����������� SDVVDQWH�GD������PPT�H�Q����FRQGXWWRUL�GD��������PPT�FDVVHWWD�SHU�PRQWDJJLR�LQFDVVDWR�GHOOH�GLPHQVLRQL����[���PP��,Q�RSHUD�FRPSUHVD�OD

IRUPD]LRQH�GHOO
DOORJJLDPHQWR�� ,O� ILVVDJJLR�GHOOD�FDVVHWWD� LO� ULSULVWLUQR�� LO�PRQWDJJLR�H�FDEODJJLR��H�TXDQW
DOWUR�QHFHVVDULR�SHU� UHQGHUH� O
RSHUD
FRPSOHWD�H�IXQ]LRQDQWH�
HXUR��FHQWRGLFLDVVHWWH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FROOHJDPHQWR�HTXLSRWHQ]LDOH�LQ�ORFDOL�XPLGL�UHDOL]]DWR�FRQ�FRQGXWWRUH�12�9�.�GL�VH]LRQH�����PPT�JXDLQD�JLDOOR�
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'����������� YHUGH�SRVWR�HQWUR�WXED]LRQH�LQ39&�VHULH�OHJJHUD�GHO�GLDPHWUR�GL����PP��H�FROODUH�VHUUDWXER�LQ�DFFLDLR�]LQFDWR�FRPSOHWR�GL�PRUVHWWR�VHUUDILOR
FRPSUHVR�RJQLDOWUR�RQHUH�H�PDJLVWHUR�
HXUR��WUHQWDGXH���� FDG �����

1U����� 3R]]HWWR�GL�PHVVD�D�WHUUD��)RUPD]LRQH�GL�SR]]HWWR�GL�PHVVD�D�WHUUD�UHDOL]DWR�LQ�FOV�FHPHQWL]LR�5FN�����1�PPT��GHO�H�GLPHQVLRQL�RULHQWDWLYH
'����������� LQWHUQH���[��[���FP�FRQ�SDUHWL�GHOOR�VSHVVRUH�PLQLPR�GL����FP�FRPSOHWR�GL�FKLXVLQR�FDUUDELOH�LQ�JKLVD�FRPSUHVL�JOL�RQHUL�SHU�OD�IRUPD]LRQH

GHOOD�VHGH�GL�FRQWHQLPHQWR�H�L�UHODWLYL�ULSULVWLQL��OD�UHJRODUL]]D]LRQH�GHO�SLDQR�GL�IRQGR�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�SHU�GDUH�O
RSHUD�ILQLWD�
HXUR��FHQWRRWWDQWDRWWR���� FDG ������

1U����� 4XDGUR�HOHWWULFR�HVHFX]LRQH�,3����SRVD�D�YLVWD��)RUQLWXUD�H�SRVD� LQ�RSHUD�GL�DUPDGLR�SHU�TXDGUR�HOHWWULFR�JHQHUDOH�R�GL�SLDQR�SHUFRPDQGR�
'����������� GLVWULEX]LRQH�H�VH]LRQDPHQWR�GHL�FLUFXLWL�GHJOL�LPSLDQWL��LQ�FDUSHQWHULD�PHWDOOLFD�������YHUQLFLDWD�D�IXRFR��FRVWLWXLWD�GD�HOHPHQWL�FRPSRQLELOL

SHUIRUDWLR� FKLXVL�� EDUUH� GL� VRVWHJQR� SHU� OH� DSSDUHFFKLDWXUH�� VSRUWHOOR� LQ� YHWUR� R� ODPLHUH� GRWDWR� GL� VHUUDWXUD� FRQ� FKLDYH�� SDQQHOOL�� ]RFFROR�
PRUVHWWLHUH��WDUJKHWWH�LQGLFDWULFL�GHOOH�XWHQ]H�VHUYLWH��JXDUQL]LRQL�GL�WHQXWD�HG�DFFHVVRUL�YDUL��FRPSUHVR�O
RQHUH�GHO�FDEODJJLR�GHL�FDYL�LQ�HQWUDWD
H�LQ�XVFLWD�VXOOH��DSSDUHFFKLDWXUH��TXHVWH�XOWLPH�GL�SDJDUH�D�SDUWH��SHU�PLVXUH�DVVLPLODELOL�D������[�����PP�����PRG�',1�
HXUR��VHWWHFHQWRXQGLFL���� FDG ������

1U����� LGHP�F�V���������[�����PP�����PRG�',1�
'����������� HXUR��RWWRFHQWRYHQWLQRYH���� FDG ������

1U����� LGHP�F�V���������[������PP������PRG�',1�
'����������� HXUR��PLOOHFHQWRFLQTXDQWDQRYH���� FDG ��������

1U����� ,QWHUUXWWRUH� PDJQHWRWHUPLFR�� 3�O�� ���� N$� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� LQWHUUXWWRUH� PDJQHWRWHUPLFR�� SRWHUH� GL� LQWHUUX]LRQH� ���� N$�FRQ
'����������� VJDQFLDWRUH�PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��7HWUDSRODUH�GD����D����$

HXUR��VHWWDQWDVHWWH���� FDG �����

1U����� ,QWHUUXWWRUH�PDJQHWRWHUPLFR��3�O����N$�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUH�PDJQHWRWHUPLFR��SRWHUH�GL�LQWHUUX]LRQH���N$�FRQ�VJDQFLDWRUH
'����������� PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��8QLSRODUH�GD����D����$

HXUR��WUHQWDXQR���� FDG �����

1U����� LGHP�F�V�����LQ�TXDGULSUHGLVSRVWL��7HWUDSRODUH�GD����D����$
'����������� HXUR��FHQWRQRYH���� FDG ������

1U����� LGHP�F�V�����LQ�TXDGULSUHGLVSRVWL��7HWUDSRODUH�GD����D����$
'����������� HXUR��FHQWRFLQTXDQWDVHWWH���� FDG ������

1U����� ,QWHUUXWWRUH�PDJQHWRWHUPLFR��3�,�����N$�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUH�PDJQHWRWHUPLFR��SRWHUH�GL�LQWHUUX]LRQH���N$�FRQ�VJDQFLDWRUH
'����������� PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��7HWUDSRODUH�GD����D����$

HXUR��GXHFHQWRYHQWLQRYH���� FDG ������

1U����� ,QWHUUXWWRUH�PDJQHWRWHUPLFR��3�,����N$�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUH�PDJQHWRWHUPLFR��SRWHUH�GL�LQWHUUX]LRQH���N$�FRQ�VJDQFLDWRUH
'����������� PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��WHWUDSRODUH�GD����D�����$

HXUR��GXHFHQWRXQR���� FDG ������

1U����� ,QWHUUXWWRUH�PDJQHWRWHUPLFR��3�,����N$�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUH�PDJQHWRWHUPLFR��SRWHUH�GL�LQWHUUX]LRQH���N$�FRQ�VJDQFLDWRUH
'����������� PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��WHWUDSRODUH�GD�����$

HXUR��PLOOHWUHQWDWUH���� FDG ��������

1U����� ,QWHUUXWWRUH�PDJQHWRWHUPLFR��3�,�����N$)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUH�PDJQHWRWHUPLFR��SRWHUH�GL�LQWHUUX]LRQH����N$FRQ�VJDQFLDWRUH
'����������� PDJQHWRWHUPLFR��GL�WLSR�PRGXODUH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGULSUHGLVSRVWL��WHWUDSRODUH�GD�����$

HXUR��PLOOHVHWWH���� FDG ��������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUL�PDJQHWRWHUPLFL�GLIIHUHQ]LDOL��N$��WLSR�$�$&�SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL��ELSRODUH�GD
'����������� ��D����$�FRQ�,G �����WLSR�$

HXUR��GXHFHQWRFLQTXH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�PRGXOL�GLIIHUHQ]LDOL�DVVRFLDELOL�GL�WLSR�$&��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL��WHWUDSRODUH�GD����$�,G�
'����������� UHJRODELOH

HXUR��WUHFHQWRRWWDQWDWUH���� FDG ������

1U����� LGHP�F�V�����WHWUDSRODUH�GD�����$�,G��UHJRODELOH
'����������� HXUR��VHLFHQWRVHWWDQWD���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL� ,QWHUUXWWRUL�QRQDXWRPDWLFL��SRVWL� LQ�RSHUD�H�FDEODWL� LQ�TXDGUL�SUHGLVSRVWL�� ,QWHU��QRQ�DXWRPDWLFR�TXDGULSRODUH�GD
'����������� ��$

HXUR��VHVVDQWDGXH���� FDG �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SRUWDIXVLELOH�VH]LRQDWRUL�SHU�OD�SURWH]LRQH�GHOOH�OLQHH�%7�GL�WLSR�PRGXODUH�JXLGD�',1��SRVWL�LQ�RSHUD�H�FDEODWL�LQ
'����������� TXDGUL�SUHGLVSRVWL��HVFOXVR�IXVLELOH���SRUWDIXVLELOL�VH]LRQDELOL�GD��3�1������9��,Q��$����

HXUR��WUHQWD���� FDG �����

1U����� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL�VRYUDWHQVLRQL�PRGXODUL� �63'��VWXGLDWR�SHU�XVR�GRPHVWLFR�FODVVH�,,��FRVWLWXLWR�GD�XQD�EDVH�',1�H�XQD�FDUWXFFLD
'����������� VRVWLWXLELOH��SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���OLPLWDWRUL�GL�VRYUDWHQVLRQH�PRGXODUL��63'�����N$��3�����9

HXUR��FLQTXHFHQWRFLQTXDQWDGXH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRQWDWWRUL��GL�WLSR�',1���SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���FRQWDWWRUL�VX�JXLGD�',1��12����$�ERELQD
'����������� ����9
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HXUR��TXDUDQWDTXDWWUR���� FDG �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VJDQFLDWRUL�DVVRFLDELOL��GL�WLSR�',1���SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���VJDQFLDWRUL�DO�ODQFLR�GL�FRUUHQWH
'����������� ERELQD�DSHUWXUD���������9���PRGXOR�',1

HXUR��WUHQWDQRYH���� FDG �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUL�RUDUL�DQDORJLFL�H�GLJLWDOL�VX�JXLGD�',1�SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���LQWHUUXWWRUH�RUDULR
'����������� DQDORJLFR�VHWWLPDQDOH�TXDGUDQWH���JLRUQL�YHUWLFDOH�ULVHUYD�GL�FDULFD�����RUH��UHJROD]LRQH�PLQLPD���RUH���IXQ]LRQH�HVWDWH�LQYHUQR�FRQWDWWR��12�

1&�������9����$���PRGXOR�',1
HXUR��FHQWRTXDUDQWDQRYH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�LQWHUUXWWRUL�RUDUL�DQDORJLFL�H�GLJLWDOL�VX�JXLGD�',1�SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���LQWHUUXWWRUH�RUDULR
'����������� GLJLWDOH� JLRUQDOLHUR�VHWWLPDQDOH� FRQ� IXQ]LRQH� DVWURQRPLFD� �� ULVHUYD� GL� FDULFD� ���� RUH�� ��� SURJUDPPL� �� FRQWDWWR� �12�1&� �� ���� 9����$� �

UHJROD]LRQH�PLQLPD���PLQ�����PRGXOR�',1
HXUR��GXHFHQWRWUHQWDVHWWH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VSLH�OXPLQRVH�SHU�SUHVHQ]D�UHWH�SRVWH�VX�JXLGH�',1�SRVWL�LQ�RSHUD�H�FDEODWL�LQ�TXDGUL�SUHGLVSRVWL���VSLH�LOOXPLQRVH
'����������� SHU�JXLGD�',1���PRGXOR�',1

HXUR��YHQWL���� FDG �����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FRQGXWWRUH� XQLSRODUH� 12�9.�� IOHVVLELOH�� LVRODWR� LQ� 39&� QRQ� SURSDJDQWH� O
LQFHQGLR�� PDUFKLDWR� ,�0�4��� LQ
'����������� FRQIRUPLWj�DOOH�1RUPH�81(/�������H�&(,��������GDWR�LQ�RSHUD�HQWUR�FDQDOHWWH�R�LQILODWR�LQ�WXED]LRQL�JLj�SUHGLVSRVWH��FRPSUHVR�O
RQHUH�GHL

FROOHJDPHQWL�D�PRUVHWWLHUH�H�R�DSSDUHFFKLDWXUD�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR��VH]LRQH����PPT��
HXUR��VHL���� P ����

1U����� /LQHD�HOHWWULFD�LQ�FDYR�XQLSRODUH�IOHVVLELOH�LVRODWR�FRQ�JRPPD�VSHFLDOH�QRQ�SURSDJDQWH�O
LQFHQGLR�HG�D�ULGRWWD�HPLVVLRQH�GL�IXPL��JDV�WRVVLFL�H
'����������� FRUURVLYL�� VLJOD�GL�GHVLJQD]LRQH�1��*��.�$)80(;��QRUPH�&(,��������&(,��������&(,������,,��IRUQLWD�H�SRVWD� LQ�RSHUD��6RQR�FRPSUHVL�

O
LQVWDOOD]LRQH�VX�WXED]LRQH�R�FDQDOH�LQFDVVDWL�R�LQ�YLVWD��OH�JLXQ]LRQL�HG�L�WHUPLQDOL��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�SHU�GDUH�LO�ODYRUR
ILQLWR��6RQR�HVFOXVL��OH�FDQDOL]]D]LRQL��OH�VFDWROH�GL�GHULYD]LRQH��OH�RSHUH�PXUDULH��VH]LRQH�PPT���[���
HXUR��VHWWH���� P ����

1U����� LGHP�F�V�����VH]LRQH�PPT���[��
'����������� HXUR��WUH���� P ����

1U����� LGHP�F�V�����VH]LRQH�PPT���[����
'����������� HXUR��WUH���� P ����

1U����� LGHP�F�V�����VH]LRQH�PPT���[����
'����������� HXUR��FLQTXH���� P ����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FDYR� XQLSRODUH� )*�5�� )*��5� ���,ON9� �� ;�,� [� ���� PPO���� FRQGXWWRUH� IOHVVtELOH�� LVRODWR� FRQ� JRPPD� (35
'����������� VRWWRJXDLQD�GL�39&�QRQ�SURSDJDQWH�O
LQFHQGLR��LQ�FRQIRUPLWj�DOOH�1RUPH�&(,��������PDUFKLDWR�,�0�4��GDWR�LQ�RSHUD�HQWUR�FDQDOHWWV�R�LQILODWR

LQ�WXED]LRQL�JLj�SUHGLVSRVWH��FRPSUHVR�O
RQHUH�GHL�FROOHJDPHQWL�D�PRUVHWWLHUH�H�R�DSSDUHFFKLDWXUD�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR��VH]LRQH���
PPT��
HXUR��VHL���� P ����

1U����� LGHP�F�V�����PDJLVWHUR��VH]LRQH����PPT��
'����������� HXUR��XQGLFL���� P �����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FDYR� WHWUDSRODUH� )*�5�� )*��5� ������ N9� O[��[���� PPT���� FRQGXWWRUL� IOHVVLELOL�� LVRODWL� FRQ� JRPPD� (35
'����������� VRWWRJXDLQD�GL�39&�QRQ�SURSDJDQWH�O
LQFHQGLR��LQ�FRQIRUPLWj�DOOH�1RUPH�&(,��������PDUFKLDWR,�0�4���GDWR�LQ�RSHUD�HQWUR�FDQDOHWWH�R�LQILODWR

LQ�WXED]LRQL�JLj�SUHGLVSRVWH��FRPSUHVR�O
RQHUH�GHL�FROOHJDPHQWL�D�PRUVHWWLHUH�H�R�DSSDUHFFKLDWXUD�HG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR��VH]LRQH����
PPT��
HXUR��TXDWWUR���� P ����

1U����� LGHP�F�V�����PDJLVWHUR��VH]LRQH����PPT��
'����������� HXUR��GLHFL���� P �����

1U����� /LQHD�LQ�FDYR�SHU�WUDVPLVVLRQH�GDWL�D�QRUPH�0,/�&����FRQ�FRQGXWWRUL�LQ�UDPH�VWDJQDWR�LVRODWR�LQ�SROLHWLOHQH��FDO]D�LQ�WUHFFLD�GL�UDPH�VWDJQDWD
'����������� VRWWR�JXDLQD�LQ�SYF�QRQ�SURSDJDQWH�O
LQFHQGLR��)RUQLWD�H�SRVWD�LQ�RSHUD��(
�FRPSUHVD�O
LQVWDOOD]LRQH�LQ�WXED]LRQL�LQ�YLVWD�R�LQFDVVDWD��VX�FDQDOH�

VX� SDVVHUHOOD� R� JUDIIHWWDWD�� (
� LQROWUH� FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� SHU� GDUH� LO� ODYRUR� ILQLWR�� 6RQR� HVFOXVH� OH� FDQDOL]]D]LRQL�� OH� VFDWROH� GL
GHULYD]LRQH�H�OH�RSHUH�PXUDULH��7LSR�)73�FDW���
HXUR��VHL���� P ����

1U����� &DYR�XQLSRODUH�PXOWLSRODUH�SHU�HQHUJLD�LVRODWR�LQ�JRPPD�HWLOHQSURSLOHQLFD��DG�DOWR�PRGXOR�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL�TXDOLWj
'����������� 0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL� UHD]LRQH�DO� IXRFR� H� ULVSRQGHQWH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH� �&35���&DYR� XQLSRODUH�FRQ

FRQGXWWRUL� IOHVVLELOL� SHU� SRVD� ILVVD�� 3DUWLFRODUPHQWH� LQGLFDWR� LQ� OXRJKL� D� ULVFKLR� G
LQFHQGLR� H� FRQ� HOHYDWD� SUHVHQ]D� GL� SHUVRQH� GRYH� q
IRQGDPHQWDOH� JDUDQWLUQH� OD� VDOYDJXDUGLD� H� SUHVHUYDUH� JOL� LPSLDQWL� H� OH� DSSDUHFFKLDWXUH� GDOO
DWWDFFR� GHL� JDV� FRUURVLYL� �XIILFL�� VFXROH�
VXSHUPHUFDWL��FLQHPD��WHDWUL��GLVFRWHFKH�HFF����SHU�LPSLHJR�DOO
LQWHUQR�LQ�ORFDOL�DQFKH�EDJQDWL�R�DOO
HVWHUQR��$GDWWR�SHU�SRVD�ILVVD�VX�PXUDWXUH�H
VWUXWWXUH�PHWDOOLFKH�LQ�DULD�OLEHUD��LQ�WXER�R�FDQDOHWWD�R�VLVWHPL�VLPLODUL��$PPHVVD�DQFKH�OD�SRVD�LQWHUUDWD���ULI��&(,���������&RQGXWWRUH�&RUGD
IOHVVLELOH�GL� UDPH�URVVR� ULFRWWR��FODVVH����,VRODQWH�0HVFROD�GL�JRPPD�HWLOSURSLOHQLFD�DG�DOWR�PRGXOR�GL�TXDOLWj�*����*XDLQD�HVWHUQD�0HVFROD
/6�+�GL�TXDOLWj�0���/6�+� �/RZ�6PRNH�=HUR�+DORJHQ��&RORUH�JXDLQD�9HUGH�VH]LRQH��[���PPT�
HXUR��GXH���� P ����

1U����� LGHP�F�V�����JXDLQD�9HUGH�VH]LRQH��[���PPT�
'����������� HXUR��TXDWWUR���� P ����

&200,77(17(��



SDJ����

1XP�2UG� XQLWj 3�5�(�=�=�2
7$5,))$ '�(�6�&�5�,�=�,�2�1�(���'�(�/�/
�$�5�7�,�&�2�/�2 GL 81,7$5,2PLVXUD

1U����� LGHP�F�V�����JXDLQD�9HUGH�VH]LRQH��[���PPT�
'����������� HXUR��TXDWWUR���� P ����

1U����� LGHP�F�V�����JXDLQD�9HUGH�6H]LRQH��[����[��PPT�
'����������� HXUR��YHQWLRWWR���� P �����

1U����� 7XEL�5LJLGL�VHULH�SHVDQWH��7XER�ULJLGR�LQ�39&�DXWRHVWLQJXHQWH�VHULH�SHVDQWH�GD�ILVVDUH�D�SDUHWH�R�VRWWR�SDYLPHQWR�R�LQ�FXQLFROR�SUHGLVSRVWR�
'����������� IRUQLWRH�SRVWR�LQ�RSHUD�FRPSUHVR�L�SH]]L�VSHFLDOL�HJOL�DFFHVVRUL�PLQXWL�GL�PRQWDJJLR��GLDP��HVWHUQR�PP���

HXUR��TXDWWUR���� P ����

1U����� LGHP�F�V�����HVWHUQR�PP���
'����������� HXUR��FLQTXH���� P ����

1U����� LGHP�F�V�����HVWHUQR�PP���
'����������� HXUR��VHL���� P ����

1U����� &DYLGRWWL�FRUUXJDWR�D�GRSSLD�SDUHWH�LQ�3(�DG�DOWD�GHQVLWj)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FDYLGRWWR�D�GRSSLD�SDUHWH�FRQ�VRQGD�WLUDFDYR��SRVDWR�LQ
'����������� VFDYR�JLj�SUHGLVSRVWR��FRPSUHVD�ODIRUQLWXUD�H� O
LQVWDOOD]LRQH�GHL�SH]]L�VSHFLDOL�H�GHJOL�DFFHVVRUL�GL�ILVVDJJLR�QHL�VHJXHQWL�GLDPHWUL��&DYLGRWWR

GLDP����
HXUR��VHWWH���� P ����

1U����� LGHP�F�V�����&DYLGRWWR�GLDP�����
'����������� HXUR��TXLQGLFL���� P �����

1U����� 6FDWROD�GL�GHULYD]LRQH� ,3���� LQ�+DORJHQ� )UHH�)RUQLWXUD�H� SRVD� LQ� RSHUD�GL� VFDWROD� GL�GHULYD]LRQH� ,3���� LQ�+DORJHQ�)UHH��FRQ�SDUHWL� OLVFH�H
'����������� SDVVDFDYL��FRPSOHWD�GL� UDFFRUGL�SHU�JDUDQWLUH�LO�JUDGR�GL�SURWH]LRQH��SRVWD�LQ�RSHUD�D�SHUIHWWD�UHJROD�G
DUWH��FRPSOHWD�GL�RJQL�DFFHVVRULR��PP

���[���[��
HXUR��GLFLDQQRYH���� FDG �����

1U����� LGHP�F�V�����DFFHVVRULR��PP����[���[��
'����������� HXUR��YHQWLRWWR���� FDG �����

1U����� LGHP�F�V�����DFFHVVRULR��PP����[���[���
'����������� HXUR��TXDUDQWDFLQTXH���� FDG �����

1U����� &DQDOH�PHWDOOLFR�]LQFDWR��)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FDQDOH�SRUWDFDYL�UHWWDQJRODUH�LQ�DFFLDLR�]LQFDWR��VSHVVRUH���������PP��IRUQLWR�H�SRVWR�LQ
'����������� RSHUD� D�YLVWD� VX� VWDIIH� D�PHQVROD� R� D� VRVSHQVLRQH� LQ�DFFLDLR�]LQFDWR�GL�DGHJXDWH�GLPHQVLRQL�� FRPSUHVH� OH�JLXQ]LRQL� HG� LO� ILVVDJJLR�� L�SH]]L

VSHFLDOL���SHU�FXUYH��GHULYD]LRQL��LQWHUUX]LRQL��ULGX]LRQL��HFF��GD�YDOXWDUH�LQ�UDJLRQH�GL���P�GL�FDQDOH���PP����[��
HXUR��TXDUDQWDXQR���� P �����

1U����� &RSHUFKL�UHWWLOLQHL�DFFLDLR�]LQFDWR�)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRSHUFKLR�UHWWLOLQHR�DFFLDLR�]LQFDWR��PP����[��
'����������� HXUR��TXDWWUR���� P ����

1U����� 3XQWR� OXFH� LQWHUURWWR� D� VRIILWWR�FRVWLWXLWR�GD� WXED]LRQH� LQ�39&�ULJLGR� WLSR�5.��VRWWRWUDFFLD�GHO�GLDPHWUR�GL� ���PP��GD�GXH�FRQGXWWRUL� WLSR
'����������� 1��9�.� GHOOD� VH]LRQH� GL� ����PPT� H� GD� XQ� FRQGXWWRUH� GHO� WLSR� 1��9�.� SHU� LO� FROOHJDPHQWR� GL� WHUUD� GHOOD� VH]LRQH� GL� ���� PPT�� ,Q� RSHUD

FRPSOHWR� GL� VFDWROD�H� VXSSRUWR� LQ�PDWHULDOH� LVRODQWH�� LQWHUUXWWRUHGHO� WLSR�PRGXODUH�� SODFFD�GL� ULYHVWLPHQWR� LQ39&� FRPSUHVR�FDEODJJLR�GHOOH
DSSDUHFFKLDWXUD��HG�RJQL�DOWUR�RQHUH�HPDJLVWHUR�
HXUR��TXDUDQWDQRYH���� FDG �����

1U����� 3XQWR�OXFH�VHQ]D�FDODWD�D�VRIILWWR�FRVWLWXLWR�GD�WXED]LRQH�LQ�39&�ULJLGR�WLSR�5.��VRWWRWUDFFLD�GHO�GLDPHWUR�GL����PP��GD�GXH�FRQGXWWRUL�WLSR
'����������� 1��9�.� GHOOD� VH]LRQH� GL� ����PPT� H� GD� XQ� FRQGXWWRUH� GHO� WLSR� 1��9�.� SHU� LO� FROOHJDPHQWR� GL� WHUUD� GHOOD� VH]LRQH� GL� ���� PPT�� ,Q� RSHUD

FRPSUHVR�LO�ILVVDJJLR�GHO�WXER��LO�FDEODJJLR�GHOOH�DSSDUHFFKLDWXUDHG�RJQL�DOWUR�RQHUH�H�PDJLVWHUR�
HXUR��YHQWLGXH���� FDG �����

1U����� ,QFUHPHQWR� DO� SXQWR� OXFH� SHU� HVHFX]LRQH� ,3� ������ D� YLVWD�� 6RQR� FRPSUHVH�� OH� VFDWROH� GL� GHULYD]LRQH� LQ� 39&� DXWRHVWLQJXHQWH� R� LQ� VLOXPLQ
'����������� SUHVVRIXVR��WXED]LRQH�ULJLGD�ILOHWWDWD�R�UDFFRUGDELOH�PHWDOOLFD�R�LQ�39&�SRVDWD�LQ�YLVWD�D�SDUWLUH�GDOOD�OLQHD�GRUVDOH��L�FRQGXWWRUL�WLSR�1��9�.�R

1OYY�.�GL�VH]LRQH�PLQLPD�GL�IDVH�H�GL�WHUUD�SDUL�L�PPT������OH�VFDWROH�SRUWDIUXWWR��LO�IUXWWR��JOL�VWRS��OH�YLWL�GL�ILVVDJJLR��L�FROODUL��OH�FXUYH��(

LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�SHU�GDUH�LO�ODYRUR�ILQLWR��3XQWR�OXFH�D�VRIILWWR�WXED]LRQH�SYF
HXUR��GLHFL���� FDG �����

1U����� LGHP�F�V�����OXFH�D�SDUHWH�WXED]LRQH�SYF
'����������� HXUR��VHL���� FDG ����

1U����� 3UHGLVSRVL]LRQH�SXQWR�SUHVD�FRVWLWXLWR�GD�WXED]LRQH�LQ�39&�ULJLGR�WLSR�5.��VRWWRWUDFFLD�GHO�GLDPHWUR�GL����PP��,Q�RSHUDFRPSOHWR�GL�VFDWROD�H
'����������� VXSSRUWR�LQ�PDWHULDOH�LVRODQWH��GHO�WLSR�PRGXODUH��SODFFD�GL�ULYHVWLPHQWR� LQ�39&�FRPSUHVRLO�ILVVDJJLR�GHO�WXER�H�GHOOD�VFDWROD�SRUWDIUXWWR�HG

RJQL�DOWUR�RQHUH�H�PDJLVWHUR�
HXUR��YHQWLXQR���� FDG �����

1U����� 3XQWR�SUHVD�GL�FRUUHQWH��3�7����$�XQLYHUVDOH�FRQ�ELSDVVR�FRVWLWXLWR�GD�WXED]LRQH�LQ�39&�ULJLGR�WLSR�5.��VRWWRWUDFFLD�GHO�GLDPHWUR�GL����PP�
'����������� GD�GXH�FRQGXWWRUL�WLSR�1��9�.�GHOOD�VH]LRQH�GL�����PPT�H�GD�XQ�FRQGXWWRUH�GHO�WLSR�1��9�.�SHU�LO�FROOHJDPHQWR�GL�WHUUD�GHOOD�VH]LRQH�GL����

PPT�� ,Q� RSHUD� FRPSOHWR� GL� VFDWROD� H� VXSSRUWR� LQ� PDWHULDOH� LVRODQWH�� SUHVD� GL� FRUUHQWH� DG� DOYHROL� VFKHUPDWL� GHO� WLSR� PRGXODUH�� SODFFD� GL
ULYHVWLPHQWR� LQ� 39&� FRPSUHVR� LO� ILVVDJJLR� GHO� WXER� H� GHOOD� VFDWROD� SRUWDIUXWWR�� LO� FDEODJJLR� GHOOH� DSSDUHFFKLDWXUD� HG� RJQL� DOWUR� RQHUH� H
PDJLVWHUR�
HXUR��VHVVDQWDGXH���� FDG �����

1U����� 3ODIRQLHUD�GL�HPHUJHQ]D�FRQ�JUDGR�GL�SURWH]LRQH�,3���IRUQLWD�H�SRVWD�LQ�RSHUD�D�TXDOXQTXH�DOWH]]D��DXWRQRPLD�PLQLPD���RUH�6RQR�FRPSUHVL��OD
'����������� ODPSDGD� IOXRUHVFHQWH�� O
LQYHUWHU�� OD�EDWWHULD� DO�1L�&G�� LO� IXVLELOH�� OD� VSLD� GL� IXQ]LRQDPHQWR�D� OHG� OXPLQRVR�� (
� LQROWUH�FRPSUHVR�TXDQWR�DOWUR
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RFFRUUH�SHU�GDUH�O
RSHUD�ILQLWD���[�:��VROR�HPHUJHQ]D�
HXUR��GXHFHQWRYHQWLXQR���� FDG ������

1U����� 3ODIRQLHUD� GL� HPHUJHQ]D�D�EDQGLHUD� UHDOL]]DWD� LQ�PDWHULDOH�SODVWLFR�DXWRHVWLQJXHQWH��DXWRQRPLD�PLQLPD�K� ��� IRUQLWD�H�SRVWD� LQ� RSHUD�� 6RQR
'����������� FRPSUHVL�� L� WXEL�� JOL� VWDUWHU�� L� UHDWWRUL�� OD� EDWWHULD� 1L� �� &G�� O
LQYHUWHU�� LO� SLWWRJUDPPD� QRUPDOL]DWR�� FRQ� SRVVLELOLWD� GL� LQLEL]LRQH�� JUDGR� GL

SURWH]LRQQH�,3���R�,3����(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�SHU�GDUH�LO�ODYRUR�ILQLWR��&RQ�ODPSDGD���:�6�(���K�,3��
HXUR��GXHFHQWRFLQTXDQWDTXDWWUR���� FDG ������

1U����� 3XOVDQWH�GL�HPHUJHQ]D�D� URWWXUD�GL�YHWUR�FRQ�SUHVVLRQH��FRPSOHWR�GL� WHODLR�GD� LQFDVVR�H�PDUWHOOHWWR�SHU� URWWXUD�YHWUR��FRPSUHVD� O
DWWLYD]LRQH
'����������� GHOO
LPSLDQWR��SHU�PRQWDJJLR�LQWHUQR�

HXUR��VHVVDQWDQRYH���� FDG �����

1U����� LGHP�F�V�����SHU�PRQWDJJLR�HVWHUQR��JUDGR�GL�SURWH]LRQH�,3����
'����������� HXUR��RWWDQWDVHWWH���� FDG �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRQWUROOHU�,PSLDQWR�(9$&�SHU�VLVWHPL�ILQR�D���]RQH��ULGRQGDWH�$�%��HVWHQGLELOL�ILQR�D������0LFURIRQR�9LJLOL�GHO
'����������� )XRFR�LQFRUSRUDWR��ERRVWHU�LQWHJUDWR�GD�����:��ULSURGXWWRUH�GLJLWDOH�GL�PHVVDJJL�LQWHJUDWR��ILQR�D�������FRPSOHWD�VXSHUYLVLRQH�GHO�VLVWHPD�H

GHOOH�OLQHH�DOWRSDUODQWL�D����9��3RVVLELOLWj�GL�FRQQHVVLRQH�ILQR�D���EDVL�PLFURIRQLFKH�PHGLDQWH�FDYR�FDW���VFKHUPDWR�LQWHVWDWR�FRQ�FRQQHWWRUL
5-�������� FRQWDWWL� LQ� LQJUHVVR� SHU� FKLDPDWH� GL� VHUYL]LR� R� GL� HPHUJHQ]D�� ��FRQWDWWL� LQ� XVFLWD��SRUWD�86%� SHU� SURJUDPPD]LRQH�YLD�6RIWZDUH
�LQFOXVR���0RGDOLWj�GL�IXQ]LRQDPHQWR�D���R���FDQDOL�SHU�OD�GLIIXVLRQH�FRQWHPSRUDQHD�GL�PHVVDJJL�H�PXVLFD�GL�VRWWRIRQGR��6WDIIH�SHU�PRQWDJJLR
D�UDFN�H�FDYR�86%�LQFOXVL����8�UDFN��&RQIRUPH�H�FHUWLILFDWR�VHFRQGR�OD�QRUPD�(1�������HG�(1�������
HXUR��WUHPLODFLQTXDQWDVHL���� FDG ��������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�&DULFD�EDWWHULH�(1�����SHU�VLVWHPL�LPSLDQWR�(9$&��&RQFHSLWR�SHU�L�VLVWHPL�SHU�OD�FRPXQLFD]LRQH�DO�SXEEOLFR�H�SHU
'����������� O
HPHUJHQ]D��SHU�JDUDQWLUH�FKH�OH�EDWWHULH�GL�VLVWHPD�VLDQR�VHPSUH�FDULFKH��/
XQLWj�q�PRQWDELOH�D�UDFN��FDULFDEDWWHULH�SLRPER�DFLGR�H�IRUQLVFH

���9�SHU�L�FRPSRQHQWL�GL�VLVWHPD�FKH�XWLOL]]DQR�HVFOXVLYDPHQWH�WDOH�DOLPHQWD]LRQH��4XHVWR�FDULFDEDWWHULH�q�LQWHUDPHQWH�FRQIRUPH�H�FHUWLILFDWR
VHFRQGR�OR�VWDQGDUG�(1������
HXUR��GXHPLODGXHFHQWRWUHQWDGXH���� FDG ��������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�DFFXPXODWRUL�ULFDULFDELOL���9���$K�'LP����[���[���PP�
'����������� HXUR��VHWWHFHQWRXQR���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�$OWRSDUODQWH�GD�����SRWHQ]D�VHOH]LRQDELOH��������������:��LQ�FXVWRGLD�PHWDOOLFD�PRQWDELOH�D�SURILOR�R�D�VEDO]R��DPSLR
'����������� DQJROR�GL�GLVSHUVLRQH��SURWH]LRQH�LQWHJUDWD����G%�63/PD[#�N+]�����G%�63/�����EDQGD�SDVVDQWH����+]���N+]��WHQVLRQH�QRP�����9��,3���

(9$&��&HUWLILFDWR�(1������
HXUR��FHQWRWUHQWD���� FDG ������

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FDYR� UHVLVWHQWH� DO� IXRFR� SHU� LPSLDQWL� SHU� VLVWHPL� GL� HYDFXD]LRQH� VRQRUD� SHU� OLQHH� ILQR� D� ���9� �1RUPH� GL
'����������� ULIHULPHQWR��&(,�(1��������3+������&(,���������(1������������(1���������(1������������SHU�DSSOLFD]LRQH��(1������H�(1���������QHO

ULVSHWWR�GHOOD�QRUPD�GL�SURJHWWD]LRQH�81,����������6H]LRQH��[�����PPT��&DYR�LPSLDQWR�(9$&��[�����PPT�
HXUR��TXDWWUR���� P ����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� ULYHODWRUH� YROXPHWULFR� D� GRSSLD� WHFQRORJLD�� PLFURRQGH�LQIUDURVVL� SDVVLYL�� FRQ� FLUFXLWL� DQWLDFFHFDPHQWR� H� GL
'����������� PHPRULD�DOODUPH��FRQIRUPH�&(,������,,��OLYHOOR�FLUFXLWR�GL�VXSHUYLVLRQH�PLFURRQGH��SRUWDWD����P��

HXUR��FHQWRTXDUDQWD���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FHQWUDOH�DG���]RQH�SHU�LPSLDQWL�YLD�FDYR�HVSDQGLELOH�WUDPLWH�FRQFHQWUDWRUL�ILQR�D�����]RQH��WDVWLHUD�GL�FRQWUROOR�FRQ
'����������� GLVSOD\�/&'� H� OHWWRUH� SHU� FKLDYH� HOHWWURQLFD�� SURJUDPPD]LRQH� RUDULD� GLIIHUHQ]LDWD� SHU� �� DUHH�� SRVVLELOLWj� GL� FROOHJDUH� ILQR� DG� �� WDVWLHUH� GL

FRQWUROOR�VLPXOWDQHR�VX�DUHH�LQGLYLGXDOL�R�PXOWLSOH�HG���LQVHULWRUL�FRQ�FKLDYH�HOHWWURQLFD��FLUFXLWR�GL�XVFLWD�SHU�DYYLVDWRUH�RWWLFR�DFXVWLFR��SRUWD
VHULDOH�56�����SRUWD�SDUDOOHOD�SHU�VWDPSDQWH��DOLPHQWDWRUH�VWDELOL]]DWR����9�����$�H�EDWWHULD����9������$K��FRQIRUPH�&(,������,,��OLYHOOR�
HXUR��VHLFHQWRVHVVDQWDRWWR���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�FRPELQDWRUH�WHOHIRQLFR�D���FDQDOL�H���QXPHUL�WHOHIRQLFL��FRQ�FRQWUROOR�WRQL��RPRORJDWR�0LQ��33�77���FRQIRUPH�&(,
'����������� �����,��OLYHOOR�

HXUR��GXHFHQWRQRYDQWDVHL���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�WDVWLHUD�GL�FRPDQGR�D�PLFURSURFHVVRUH��FRQ�OHG�H�GLVSOD\��FRQIRUPH�&(,������,,��OLYHOOR��PRQWDJJLR�D�YLVWD��
'����������� HXUR��FHQWRVHWWDQWDVHWWH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�VLUHQD�HOHWWURQLFD�GD�HVWHUQR�DXWRDOLPHQWDWD�HG�DXWRSURWHWWD��FRQIRUPH�&(,������,��OLYHOOR��FRQ�EDWWHULD����9���$K�
'����������� ODPSHJJLDWRUH�DO�WXQJVWHQR�H�FRSHUFKLR�LQ�DFFLDLR�LQR[�

HXUR��FHQWRFLQTXDQWDWUH���� FDG ������

1U����� ,QFUHPHQWR�DO�SXQWR�SUHVD�GL�VHUYL]LR�SHU�SUHVD�WUDVPLVVLRQH�GDWL��6RQR�FRPSUHVL�OD�TXRWD�GL�FDYR�ILQR�DO�ER[�GL�GHULYD]LRQH�GL�SLDQR�R�GL�]RQD
'����������� ILQR�DG�XQ�PDVVLPR�GL����P�� LO�FRQQHWWRUH�� LO� FRQWHQLWRUH��OD�SODFFD��(
� LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�SHU�GDUH�LO� ODYRUR� ILQLWR��&RQ

FRQQHWWRUH�WLSR�5-���FDYR�873�FDW����
HXUR��VHWWDQWDXQR���� FDG �����

1U����� )RQGD]LRQH�VWUDGDOH� LQ�PLVWR�JUDQXODUH�VWDELOL]]DWR�FRQ� OHJDQWH�QDWXUDOH��SURYYLVWR�GL� LGRQHD�PDUFDWXUD�&(��FRPSUHVD�OD�HYHQWXDOH� IRUQLWXUD
(���������� GHL�PDWHULDOL�GL�DSSRUWR�R�OD�YDJOLDWXUD�SHU�UDJJLXQJHUH�OD�LGRQHD�JUDQXORPHWULD��DFTXD��SURYH�GL�ODERUDWRULR��ODYRUD]LRQH�H�FRVWLSDPHQWR�GHOOR

VWUDWR�FRQ� LGRQHH�PDFFKLQH��FRPSUHVR�RJQL� IRUQLWXUD�� ODYRUD]LRQH�HG�RQHUH�SHU�GDUH�LO� ODYRUR�FRPSLXWR�VHFRQGR� OH�PRGDOLWj�SUHVFULWWH�QHOOH
1RUPH�7HFQLFKH�H�QHO�&DSLWRODWR�6SHFLDOH��PLVXUDWR�LQ�RSHUD�GRSR�FRVWLSDPHQWR�
HXUR��WUHQWDVHWWH���� PF �����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FRQJORPHUDWR� ELWXPLQRVR� D� FDOGR� WLSR� %LQGHU� WUDGL]LRQDOH� FRQ� R� VHQ]D� ULFLFODWR� SURYHQLHQWH� GDOOH� VFDULILFKH�
(���������� SURYYLVWR�GL�PDUFKLDWXUD�&(��DYHQWH�FDUDWWHULVWLFKH�PHFFDQLFKH�FRPH�SUHVFULWWR�GDOOH�1RUPH�7HFQLFKH�GL�$SSDOWR��FRVWLWXLWR�GD�XQD�PLVFHOD�GL

DJJUHJDWL� WRWDOPHQWH� IUDQWXPDWL�� VDEELH�GL� VROD� IUDQWXPD]LRQH�� ILOOHU�� LPSDVWDWD�D�FDOGR�FRQ� OHJDQWH�ELWXPLQRVR� WLSR�������� ,O� OHJDQWH�GRYUj
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HVVHUH�FKLPLFDPHQWH�DGGLWLYDWR�FRQ�VSHFLDOL�VRVWDQ]H�DWWLYDQWL�GL�DGHVLRQH�ELWXPH�LQHUWL�D�EDVH�GL�$ONLODPLGRSROLDPPLQD�H�GL�$�&�)��$WWLYDQWH
&KLPLFR�)XQ]LRQDOH�SHU�OD�ULJHQHUD]LRQH�GHO�ELWXPH�SUHVHQWH�QHO�IUHVDWR��,O�FRQJORPHUDWR�VDUj�FRQIH]LRQDWR�LQ�DSSRVLWL�LPSLDQWL�GL�SURGX]LRQH
GL�WLSR�GLVFRQWLQXR�R�FRQWLQXR� �VHFRQGR�XQD�PLVFHOD�DSSURYDWD�SUHYHQWLYDPHQWH�GDOOD�'�/���FRQ� LPSLHJR� ILQR�DO�����GHOO
LQWHUD�PLVFHOD��GL
PDWHULDOL�SURYHQLHQWL�GDOOH�VFDULILFKH��SRVWR�LQ�RSHUD�FRQ�DSSRVLWH�PDFFKLQH�YLEURILQLWULFL�H�FRPSDWWDWR�FRQ�UXOOL�PHWDOOLFL�GL�����W��(VFOXVD�OD
PDQR�G
DWWDFFR�H�PLVXUDWR�LQ�RSHUD�GRSR�LO�FRVWLSDPHQWR�
HXUR��GXH���� PT�FP ����

1U����� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� FRQJORPHUDWR� ELWXPLQRVR� D� FDOGR� WLSR� 8VXUD� WUDGL]LRQDOH� FRQ� R� VHQ]D� ULFLFODWR� SURYHQLHQWH� GDOOH� VFDULILFKH�
(���������� SURYYLVWR�GL�PDUFKLDWXUD�&(��DYHQWH�FDUDWWHULVWLFKH�PHFFDQLFKH�FRPH�SUHVFULWWR�GDOOH�1RUPH�7HFQLFKH�GL�$SSDOWR��FRVWLWXLWR�GD�XQD�PLVFHOD�GL

DJJUHJDWL� WRWDOPHQWH� IUDQWXPDWL�� VDEELH�GL� VROD� IUDQWXPD]LRQH�� ILOOHU�� LPSDVWDWD�D�FDOGR�FRQ� OHJDQWH�ELWXPLQRVR� WLSR�������� ,O� OHJDQWH�GRYUj
HVVHUH�FKLPLFDPHQWH�DGGLWLYDWR�FRQ�VSHFLDOL�VRVWDQ]H�DWWLYDQWL�GL�DGHVLRQH�ELWXPH�LQHUWL�D�EDVH�GL�$ONLODPLGRSROLDPPLQD�H�GL�$�&�)��$WWLYDQWH
&KLPLFR�)XQ]LRQDOH�SHU�OD�ULJHQHUD]LRQH�GHO�ELWXPH�SUHVHQWH�QHO�IUHVDWR��,O�FRQJORPHUDWR�VDUj�FRQIH]LRQDWR�LQ�DSSRVLWL�LPSLDQWL�GL�SURGX]LRQH
GL�WLSR�GLVFRQWLQXR�R�FRQWLQXR� �VHFRQGR�XQD�PLVFHOD�DSSURYDWD�SUHYHQWLYDPHQWH�GDOOD�'�/���FRQ� LPSLHJR� ILQR�DO�����GHOO
LQWHUD�PLVFHOD��GL
PDWHULDOL�SURYHQLHQWL�GDOOH�VFDULILFKH��SRVWR�LQ�RSHUD�FRQ�DSSRVLWH�PDFFKLQH�YLEURILQLWULFL�H�FRPSDWWDWR�FRQ�UXOOL�PHWDOOLFL�GL�����W��(VFOXVD�OD
PDQR�G
DWWDFFR�H�PLVXUDWR�LQ�RSHUD�GRSR�LO�FRVWLSDPHQWR�
HXUR��GXH���� PT�FP ����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�UHFLQ]LRQH�GL�WLSR�DJULFROR�FRVWLWXLWD�GD��SDOL�D�7�FRQ�SURILOR���[��[��R�DG�8�GL���[��[���GHOOR�VSHVVRUH�GL�PP
,���������� ����]LQFDWL�D�FDOGR�SRVWL�DG�LQWHUDVVH�GL�PHWUL����VDHWWH�FRQ�SURILOR�D�7�R�DG�8�]LQFDWH�D�FDOGR�FRQ�UHODWLYR�EXOORQH�GL�ILVVDJJLR��SRVWH�LQ�UDJLRQH

GL�XQD�RJQL�FLQTXH�SDOL��UHWH�PHWDOOLFD�D�PDJOLD� URPERLGDOH���[���WHVVXWD�FRQ� ILOR�D�IRUWH�]LQFDWXUD������JU�GL�]LQFR�SHU�PT��FRQIRUPH�DOOD
QRUPD�(1������� FODVH�$� GLDPHWUR������PP�H�YLYDJQDWD�FRQ� ILOR� FODVVH�$� GLDPHWUR�PP������&RPSUHVR� OD� VWHVD� GHL�GLOL�GL� WHQVLRQH�H� GL
FXFLWXUD��HVFOXVR�LO�FRUGROR�GL�UHFLQ]LRQH��DOWH]]D�UHFLQ]LRQH�+�������PHWUL
HXUR��YHQWLWUH���� P �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�6,67(0$�',�3527(=,21(�&(,�������LO�SUH]]R�FRPSUHQGH�LO�UHOq�GL�SURWH]LRQH�&(,������H�GHO�FRQWDWWRUH���3ROL
13����)79 ����N:� LQ� $&��� FRQ� WHQVLRQH� DXVLOLDUH� D� ���9� SHU� LPSLDQWL� )RWRYROWDLFL�� OD� VXD� WDUDWXUD� H� FHUWLILFD]LRQH� VHFRQGR� QRUPDWLYD� FRQ

VWUXPHQWD]LRQH�FHUWLILFDWD��q�LQROWUH�FRPSUHVR�LO�FRVWR�SHU�OD�IRUQLWXUD�H�OD�SRVD�LQ�RSHUD�GHL�FLUFXLWL�DXVLOLDUL�H�GHOOH�SURWH]LRQL�GHOOD�FHQWUDOH
QRQFKq� LO�JUXSSR�836� GD�����9$� WHFQRORJLD�2Q�/LQH� FRVu�FRPH� GD� LQGLFD]LRQL�&(,������� ,O� WXWWR�FDEODWR� LQ�TXDGUR� HOHWWULFR� HVLVWHQWH� � H
FRPSOHWR�GL�RJQL�RQHUH�H�PDJLVWHUR�SHU�GDUH�O
RSHUD�ILQLWD�H�SHUIHWWDPHQWH�IX]LRQDQWH
HXUR��FLQTXHPLODRWWRFHQWRVHWWH���� FDGDXQR ��������

1U����� *UXSSR� DXWRPDWLFR� WUDWWDPHQWR� DFTXD�� DGGROFLPHQWR� H� GHPLQHUDOL]]D]LRQH�� &RPSOHWR� GL� FDUWXFFLD� D� SHUGHUH� SHU� DGGROFLPHQWR� �&RHII�� GL
13�,0��� GLPHQVLRQDPHQWR� �GXUH]]D��I�������PLVXUDWRUH�YROXPHWULFR�FRQ�FHOOD�FRQWDFRQGXFLELOLWj� HOHWWULFD� LQWHJUDWD�� UHJRODWRUH� GL� E\�SDVV��YDOYROD�GL

LQWHUFHWWD]LRQH�D�VIHUD�GL�YDOOH�� UXELQHWWL�GL� VFDULFR�H� VRIRJR�DULD��&RQ�FRLEHQWD]LRQH��&DPSR�GL� WHPSHUDWXUD�GL�HVHUFL]LR��������&��3PD[�GL
HVHUFL]LR����EDU��7PD[�GL�HVHUFL]LR������&��¡�����
HXUR��PLOOHRWWDQWD���� FDG ��������

1U����� 9DOYROD�DQWLJHOR��&RUSR�L�RWWRQH��3PD[�GL�HVHUFL]LR����EDU��&DPSR�WHPSHUDWXUD�GL�HVHUFL]LR������&��&DPSR�WHPSHUDWXUD�DPELHQWH��������&�
13�,0��� 7HPSHUDWXUD�GL�DSHUWXUD���&��7HPSHUDWXUD�GL�FKLXVXUD���&��$WWDFFR�������

HXUR��FHQWRVHVVDQWDFLQTXH���� FDG ������

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SRPSD�GL�FDORUH�DULD�DFTXD�VSOLWWDWD�FRVWLWXLWD�GD�XQLWj�HVWHUQD�5������DOLPHQWD]LRQH�PRQRIDVH�D����9���HG�XQLWj
13�,0��� LQWHUQD�63/,7�DOLPHQWD]LRQH�PRQRIDVH�D����9��3RWHQ]D�WHUPLFD�UHVD���N:��)RUQLWR�H�SRVWR�LQ�RSHUD�FRPSOHWR�GL�WXWWR�TXDQW
DOWUR�RFFRUUHQWH

SHU�UHQGHUH�O
RSHUD�ILQLWD�IXQ]LRQDQWH�D�SHUIHWWD�UHJROD�GHOO
DUWH�
HXUR��XQGLFLPLODVHLFHQWRRWWDQWDXQR���� FDG ���������

1U����� $SSDUHFFKLR�/('�D�VRVSHQVLRQH�SHU�O
LOOXPLQD]LRQH�LQGXVWULDOH��SHU�LQWHUQL�HG�HVWHUQL��FRVWLWXLWR�GD�
13�� &RUSR�LQ�DOOXPLQLR�SUHVVRIXVR�YHUQLFLDWR�SROYHUL�SROLHVWHUH�SUHYLR�WUDWWDPHQWR�GL�FRQYHUVLRQH�FKLPLFD�VXSHUILFLDOH�,62�����
$SSB,QGXVWUL 'LIIXVRUH�FRQ�JUXSSR�RWWLFR�LQWHJUDWR�LQ�WHFQRSROLPHUR�WUDVSDUHQWH�VWDELOL]]DWR�DJOL�89�HG�DO�FDORUH
DOH *UXSSR�RWWLFR�FRVWLWXLWR�GD�OHQWL��VSHFLILFDWDPHQWH�VWXGLDWH�SHU�PDVVLPL]]DUH�O
HIILFLHQ]D�HG�RWWLPL]]DUH�OD�GLVWULEX]LRQH�OXPLQRVD��UHDOL]]DWH�LQ

SROLFDUERQDWR�RWWLFR�VSHFLILFR�SHU�DSSOLFD]LRQL�/('�DG�DOWLVVLPD�WUDVPLWWDQ]D�GHOOD�OXFH��VWDELOL]]DWR�DL�UDJJL�89�HG�DO�FDORUH
2WWLFD� VLPPHWULFD�� *XDUQL]LRQH� LQ� VLOLFRQH� DQWL�LQYHFFKLDPHQWR� DG� HOHYDWD� FDSDFLWj� GL� ULWRUQR� HODVWLFR�� &RSHUWXUD� YDQR� FDEODJJLR� LQ
WHFQRSROLPHUR�
HXUR��WUHFHQWRYHQWL���� FDGDXQR ������

1U����� )DUR�3URLHWWRUH���:�����OP�/XFH�1DWXUDOH�����N�&RUSR�1HUR��,3���
13���)DUR HXUR��RWWDQWD���� �����
/('
1U����� 6RYUDSSUH]]R�SHU�LQVWDOOD]LRQH�GL�FRQGXWWRUH�XQLSRODUH�)*���GL�VH]LRQH�SDUL�D����PPT�
13���)*�� HXUR��VHWWH���� FDGDXQR ����
���PPT
1U����� 6RYUDSSUH]]R�SHU�LQVWDOOD]LRQH�GL�FRQGXWWRUH�)*���GL�VH]LRQH�SDUL�D����PPT�
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